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THE STATE OF THE MONEY MARKET. 
Tuerz has been a rise—slight, but still perceptible—in the 
value of money, and the wonder at first sight, if we look to 
the causes which have been at work, is, that there has only 
been a slight one. There has been a reduction since the 
20th of September of 3,000,000/ in the reserve in the 
banking department of the Bank of England, and of 2,000,000/ 
in the coin and bullion in both departments, and these 
changes have happened at a time of political perturbation, 
when they ordinarily produce more than usual effect. 


\J udging by former experience, such changes in the 
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2 per cent. at least. 
would have been reduced to so low a point that it would 
have been necessary at once to replenish them, But now 
both are still so large that no one thinks of any such thing. 
The banking reserve is still 19,218,000/, and every one thinks 
that enough ; no one cares that it has fallen from 22,244,000/ 
in six weeks. But if the Bank had had but 8, or 10,000,000/ 
on banking reserve (and it used to keep no more), such a 
reduction as 3,000,000/ in so short a time would have been 
quickly and keenly felt. 


we are now feeling the effects of two influences at 
once. One of these is the ordinary autumn drain of gold. 
This is in payment for commodities—corn, cotton, and so 
on—coming to market every autumn, and is analagous to 
the “New York” demand for greenbacks to move the 
“crops” of which we hear so much every year. There is an 
augmentation of business caused by the season, which 
requires an augmentation of cash, and this cash is taken from 
the store of the Bank of England, which is always the 
readiest place at which it can be obtained. 

The other cause is that, as shown by the table in our City 
article, the value of money is dearer almost everywhere abroad 
thanit isin England. At Paris the market rate is 23, and 
in Frankfort and Berlin 34, and money is, in consequence, 
sent from hence. How far even this slight improvement in 
the value of money thus caused will be permanent, we cannot 
yet be sure, but on the whole it is most likely that it is the 
beginning of the end of the long extreme cheapness of money, 
though as yet we must not expect to see any great rise soon. 


| THE ARMISTICE BETWEEN TURKEY AND SERVIA. | 


An armistice has been concluded for six weeks between 
| Turkey and Servia ; but we do not yet know on authority if it 
| has been accompanied by any conditions, or any understanding 
| which would be equivalent to them. A conference of the 


Powers will, it is said, probably meet ; but we have no certain | 
imformation if it is so, or, if it is, what bases for discussion | 


| will be then proposed, or by whom. Though the gain, there- 
| fore, for the present is considerable, the way in which the 


} difficulties of the future are to be solved is as yet uot in the | 


least known. 


The war up to this point may be said to have decided one 
thing, and one only. 
Turkey a war with “ limited liability.” She has supplied 
Servia with resources to make war on Turkey, and imagined 
that in this indirect manner Turkey would be destroyed. But 
the enterprise has failed. Servia has been defeated, and the 


“ capital” which, so to say, Russia put into the business bas | 


been wasted. There can now be no attempt at this abnormal 


The explanation of these changes themselves is that | 


} 
Bank accounts would have raised the Bank rate of discount 
The banking reserve and the bullion | 








Russia has tried to make against | 


1} 
| 


sort of war any more. If Russia wishes to break up or weaken | 


Turkey, she must do so by a war in the usual way and with 
the usual liabilities. Any smaller effort will be so much pure 
loss. 

If, therefore, the atrocities in Bulgaria had not been perpe- 
trateJ, Turkey would have gained much by this struggle. She 
would have shown, that though nota Power of first-rate force, 
she is still a Power of some force, and that she can beat off paltry 
aggressors, though she may not be able to sustain a long war 
with a Power of great magnitude. The natural result of the 


Servian campaign, if it stood alone, would be that Servis, as |! 


the beaten Power, as well as the beginner, should be fined and 











1282 


should exert her influence to diminish that penalty as much 
as possible, Bat the atrocities in Bulgaria have changed all 
this. There will now, rightly or wrongly, be a discussion 
whether the Turkish Empire can be reformed internally, and, 
if it can, how. The outrages which the Turkish Government 
permitted, or perpetrated, in its panic, have brought upon it a 


_ been more fatal. 


tain can be said till more is known. We must first hear 





| form. 
will be most delicate and difficult—two propositions will 
| be brought before it. One, that the guarantee of the in- 
tegrity of Turkey shall be renewed; another, that we 
shall guarantee certain rights to some parts of the Turkish 
subjects. But, as to a renewal of the guarantee, we can 
imagine nothing more mischievous. The Ottoman Enupire is 
| clearly breaking up; it neither can, nor ought, to stand long ; 
and if we promise to keep it up, we shall burden ourselves 
with an engagemement which will long be costly and difficult, 
'and will in the end become impossible. No doubt twenty 
years ago we gave this guarantee, but it may fairly be argued 
that the change of circumstances since then has deprived it of 
its force. But if now we renew the guarantee, we cannot so 
_ argue ; we must perform it so long as the condition of Eastern 
Europe remains substantially the same, and that is likely 
to be so for many years. Nor, as we have often 
shown, is a guarantee of the privileges to certain subjects 
| of the Porte in Eastern Europe more really in our power to 
perform. The condition of those parts of the world depends 
on the contiguous .ilitary Empires, and what we wish or say 
will be of little effect or moment. And the worst is that 
the two guarantees may be combined. Turkey will very 
probably say, “ You may promise my subjects this and that, 
_“ if you will also promise to maintain me as a State and as a 
_“ whole,”—both sets of promises being very dangerous to us. 
And the peril is aggravated by our popular Government. 


—_———_— TT 


t of English ish t intain T t to | 
eer eee. tare: Se, Se Senay, Sopiner wt te | the game at which he was playing, but had no sort of security 


help its subjects ; and the temptation is strong upon a Ministry, 
if possible to please both. But it is exactly pleasing both 
now, which will most hurt us all in the future. We shall be 
| burdened with engagements which we must at least try to 
keep (or else it would be immoral now to give them), but 
which, after many painful and costly efforts, we shall find to 
be more than we can accomplish. 


| THE PRINCE CONSORT AND LORD PALMERSTON. 


| Mr Martin’s “ Life of the Prince Consort” has been published | 


and the two books so often refer to the same political trane- 
actions, that no one can read them both without being 
tempted into a comparison of the two men, both as specula- 
tive and as practical statesmen. Indeed, the comparison is in 
many respects very instructive. Lord Palmerston was cne of 
those statesmen of very mature years whom the process of 


liamentary life, had brought to the head of affairs,—a man of 
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punished in some way ; and that Russia, as a protecting friend, | 
took pains to master the general principles which governed 
| the political conditions of any problem before bim, and very 


heavy penalty; the loss of several battles would scarcely have | 


| On the point in which England is now most interested— , 
the course to be pursued by our Government—nothing cer- ' 


| merston’s. 
_ of carrying his own way, his way was apt to be not unfrequently 


One | 


| to whom they were submitted, without producing a certain 
| natural selection,” as it is applied in the conflicts of par- | 


——_ eel 
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reasons. But he was a very considerate politician, who always 


seldom made any mistake as to the character of those princi- 
ples. There was not a trace in the Prince of either the 


, animal buoyancy of Lord Palmerston, or the political g 
| will which so often accompanies that kind of buoyancy. He 
was always ready to renounce his own wishes, eager 


to lock at every question in as purely impartial a light 
as it would admit of, and desirous so to shape the course 
taken, that it would not hamper the highest policy of the 


future. He would have done more, we think, practically to 


whether there is to be a “conference,” and if there is, | ™ould the policy of England than he did, if he had seemed 
what questions are to be discussed at it, and in what | 


Probably, however, the position of our Government | rather than directly indoctrinated, the statesmen around him, 


| with the results of his sagacious and careful reflections. It 
_ is evident from Mr Martin’s life that he had not the knack of 


to be a little less painstaking, and had imperceptibly infected, 


dropping seed without appearing to sow it—which is an im- 
portant art for a Prince who has to deal with tough old states- 


'men of wills as headstrong and habits as fixed as Lord Pal- 


But though he may not have had the best knack 


very much better worth carrying than that of the statesmen 
whom he chiefly tried to influence. Especially was this the case 
in relation to foreign policy. The Prince Consort had some 
of the cosmopolitan culture which fitted him to view these 
questions from a point of view above that of our insular in- 
terests. Lord Palmerston, on the contrary, was very apt to have 
no notion of a Foreign Office question, except that which he 
had got from looking at it like an Englishman, and discussing 
it, and hearing it discussed in Parliament. He did not ask 
himself, as the Prince Consort always did, what a policy would 
lead to—whether it could be consistently developed and carried 
out— what, in fact, it really implied, and whether what it im- 
plied was something which it was worth our while to 
battle for steadily and of set purpose. When Lord 
Palmerston as an Englishman received a shock, he imme- 
diately felt the importance of making the person who 
caused it receive a shock in return, and if possible, a worse 
shock than had been given; and so his diplomacy some- 
times amounted to very little more than the part of a valiant 
diplomatic boxer, who was likely enough to get the best of 


that when he had got the best of it he should not be found to 
have secured for bimself and for his country a very doubtful 
advantage, if not an inberitance of positive mischief. 

Of course, the best illustration we can give of this power of 
the Prince to understand a great question far better than the 


| Minister whose mind he would have impressed, if he could, 


with his own larger view, is the memorandum which he wrote 
when Turkey had declared war on Russia in 1853, and the 
Prince, presuming that we should be drawn into taking part with 
Turkey, was doing his best to impress on the Queen’s Ministers 
the grave responsibility of such a step; and especially the| 
great danger that it might commit us to a general support of | 
Turkish policy instead of that very limited and conditional 
support of Turkey against external aggression, to which he 
was so anxious to limit it. His words are words which can 
hardly be now read by any English statesman of that day 


sense of shame, if not self-reproach, that they did not 
effect more in the way of warning us from a dangerous 
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{ 
| 
so soon after Mr Evelyn Ashley’s “ Life of Lord Palmerston,” | 


singular tenacity and vigour of will, and of very considerable | 
self-will, who understood well the world and its ways, who had 
much careless humour, a most active ambition, and plenty of | 
savoir faire, but who was never a very considerate politician, | 
| one rather who scrambled his way into a policy and scrambled | 
| his way out of it again without either looking forward very 
| much, to avoid making a mistake, or back very much after 
he had made one, but who fought his way through his 


policy, and guiding us into a wise one. “In acting,” he 
said, ‘‘as auxiliaries to the Turks, we ought to be quite sure 
“ that they have no object in view foreign to our duty and in- 
“ terests; that they do not drive at war while we aim at peace; 
“that they do not, instead of merely resisting the attempt 
“of Russia to obtain a Protectorate over the Greek popu- 
“ lation, incompatible with their own independence, seek to 
“‘ obtain themselves the power of imposing a more oppressive 


difficulties with a good deal of valour, and a very hand- 
to-mouth species of reflectiveness. The Prince Consort 
on the other hand was a young man who, though care- 
fully educated for his position, had had no sifting in the 
battle of life, and perhaps hardly had at any time the physique 
requisite to bear a very hard sifting of that kind; he was not 
wanting in such knowledge of the world as a life epent 
among Courts, and a naturally observant nature give, but he 
wanted that ease and carelessness of manner which are 80 
much more effective in inoculating men of the world with new 
ideas and aims, than are the most carefully prepared arrays of 


“rule of two millions of fanatic Mussulmen, over twelve 
“‘ millions of Christians; that they do not try to turn the 
“ tables upon the weaker power, now that backed by England 
“and France, they have themselves become the stronger. 
“ There can be little doubt, and it is very natural, that the 
“fanatic party at Constantinople should have such views ; 
“ but to engage our fleet as an auxiliary force for such purposes, 
“would be fighting against our own interests, policy, and 
“feeinge. From this it would result, that if our forces are 
“to be employed for any purpose, however defensive, a8 an 
“ auxiliary to Turkey, we must insist upon keeping not only 
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« and war in our own hands, and that Turkey refusing this, 


“ wecan no longer take part for her. It will be said that | effectually self-controlled statesman did not gain the ascend- 
“England and Europe have a strong interest, setting all | ancy which he deserved over the far more impetuous and impe- 
« Turkish considerations aside, that Constantinople and the’ | rious, though much older adviser, who at that time guided 


« Turkish territory should not fall into the hands of Russia 
“ and that they should, in the last extremity, even go to war 
“ to prevent such an overthrow of the balanee of power. This 
“ must be admitted, and such a war may be right and wise. 


«“ But this would be a war, not for the maintenance of the In an article last year on British trade with India and the 
« integrity of the Ottoman Empiré, but merely for the interests East,* we showed that there was no trace of undue expansion 
“ of the European powers and of civilisation. It ought to be | in the statistics, that there had been fair progress generally, 


“carried on unshackled by obligations to the Porte, and 
“will probably lead, in the peace which must be the 
“ object of that war, to the obtaining of arrangements more 
“ consonant with the well-understood interests of Europe, of 
« Christianity, liberty, and civilisation, than the reimposition 
‘of the ignorant, barbarian, and despotic yoke of the Mus- 
“sulman over the most fertile and favoured provinces of 
“« Europe.” 

It is sufficiently evident from Lord Palmerston’s reply to 
this memorandum, how far in advance of Lord Palmerston was 
the Prince Consort in his conception of the true character of 
the Ottoman rule, and the danger to be apprehended from 
giving it artificial support. Lord Palmerston’s mind at the 
time was rivetted on one point, and one point alone,—the 
excessive pretensions and ambition of Russia. He had no 
room in his mind for any second idea. He had not, like the 
Prince Consort, the power of looking to other almost inevitable 
consequences of the war he was contemplating, besides the one 
which he wished to bring about,—consequences which would 
be, in all probability, as mischievous as those on which his 
attention was centred might have been beneficial. In his 
communication, addressed to Lord Aberdeen, on the Prince 
Consort’s memorandum, he writes thus :— 


“Tt is said also that the Turks are re-awakening the dor- 
“mant fanaticism of the Mussulman race, and that we ought 
“not to be helping instruments to gratify such bad passions. 
“T believe these stories about awakened fanaticism to be 
“ fables invented at Vienna and Petersburg; we have had no 
“ facts stated in support of them. I take the fanaticism which 
“has been thus aroused to be the fanaticism which consists in 


|“ burning indignation at a national insult, and a daring im- 


“ patience to endeavour to expel an invadingenemy. This spirit 
may be reviled by the Russians, whose schemes it disconcerts, 
“and may be cried down by the Austrians, who had hoped to 
“ settle matters by persuading the Turks to yield, but it will 
“ not diminish the goodwill of the people of England, and it is 
“a good foundation on which to build our hopes of success.” 
No more shortsighted passage was ever written by an able 
statesman ; but much of Lord Palmerston’s action at the time 
was even more onesided and cavalier still, For example, 
before even Turkey had declared war at all,—and of course, 
long before England and France had declared war, which was 
not till several months later,—Lord Palmerston wrote to Lord 
Aberdeen (on the 7th October, 1853) saying, that he wished 
| to propose to the Cabinet, “ first, that instructions should be 
“sent to Constantinople that in the event of war having been 
| “declared” [by Turkey] ‘‘ the two squadrons should enter 
“the Black Sea, and should send word to the Russian Admiral 
“ at Sebastopol tbat, in the existing state of things, any Russian 
“ ship of war found cruising in the Black Sea would be detained, 
“and given over to the Turkish Government.” A rasher and 
more violent proposal could hardly be imagined. Of course we 
now know that war between the Allies and Russia was not 
avoided, and we are apt to think that even then it was inevi- 
table. But at the time the statesmen of the day were clearly 
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«“ the conduct of the negotiation, but also the power of peace | manship of Lord Palmerston, without some sense of regret 





bound to consider all the best means by which it could be 


avoided and the Russian aggression nevertheless repelled—and 


of such means it is perfectly clear that Lord Palmerston’s | 
violent and self-willed proposal was not one. A better recipe | 


for ensuring war between the Western Powers and Russia than 
the proposal which Lord Palmerston desired to press upon the 
Cabinet could hardly have been imagined. Indeed, if Lord 
Aberdeen contributed to bring on the war by too great hesi- 
tancy, we can all admit now that his excuse was great in 
having for his Foreign Minister a colleague whose impulses 
Were so obviously violent and self-willed, and not marked by 
the reticence and self-control of a true statesman. On the 
whole, no thoughtful man will compare the statesmanship of 


the Prince Consort during the years 1853-4 with the states- | 
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that the more farsighted, the more sober, and the more 


the policy of England. 





THE PROGRESS OF INDIAN TRADE. 


and no more, and that probably the prolonged depression in 
that trade was due to the great influx of capital into it at the | 
time of the American Civil War, which had remained in 
excess of the work to be done. The annual statement ! 
of Indian trade for the year 1874-5, has now just | 
been issued, and shows, we think, that the conclusions | 
derived from the accounts of the trade with the United 
Kingdom only are borne out by an examination of the whole | 
foreign trade of India. With a few exceptions, there is in | 
recent years no trace of rapid and undue expansion, but is | 
mapy directions there is steady and satisfactory progress, such 
as to indicate that if the capital in the trade has been brought 
within suitable limits, the results are likely to be satisfactory | 
in the next few years to those engaged. 
The most general figures of the import and export trade, 

are as follows :— | 





I.—Imports. 

Imports, exclusive of treasure, and of Government stores £ 
SU NONI Tis BOF i iicccnsonccteecurcetavedeceisestcr sts 34,645,000 
Do Do RAPE Caiighincoina ccuinintuaieniccmmemanacer 31,645,000 
Do Do average of five years ending 1872-3...... 32,689,000 





II.—Exports. 
Exports, exclusive of treasure, and of Government stores 








NE SOUT TR BEE ic cccnvinvecccecdniscnisenaimiadiatonndas 96,312,000 
Do Do POUGE saissditatecteeccccctbntsd, cdvneitaabten 54,961,000 | 
Do Do average of five years ending 1872-3...... 55,856,000 





In both cases, the total for 1873-4 is larger than for the | 
average of the five years preceding ; but in 1874-5 that | 
average has been exceeded, though not very greatly. Allowing | 
for the great fall of prices since 1873-4, such an advance | 
implies, of course, a much more considerable advance in the , 
quantities of the articles of trade. 

The above figures are exclusive of treasure, and of transac- | 
tions on Government account. These last are not important, | 
but the movements of treasure alone, though they exhibit no | 
great increase, do not show any conspicuous falling off, as 
compared with the five years’ average. 

Imports anc Exports of TREASURE. 








Imports. Exports. 

£ £ 

In the year 1874-5 ........004. 8,141,000 1,593,000 
— IOUB8 scscas sess 5,793,000 1,879,000 
Five years ending 1872-5 10,137,000 1,217,000 


As the five years’ average includes for the most part a period | 
when the general prosperity of the world was very great, the 
circumstance that Indian trade is maintained so well in a time 
of depression, is most important. When we look at the way 
in which the foreign trade of England has lately fallen off, and | 
the countries producing raw material have suffered, we must | 
indeed conclude that India shows an exceptional freedom from | 
adverse fluctuations in its foreign trade. 

Analysing the principal imports and exports in detail, there 
is also ample evidence of moderate progress. One of the most | 
important features appears to our mind to be the great increase | 
in the imports of machinery, The value of the average 
annual imports of machinery was only 48,000/ in 1850-55, 
but in 1870-75, increasing steadily from period to period, this | 
annual average had become 712,000/, while the total of 
1874-5 was the highest recorded, viz., 1,186,000/. If India 
is to develop at all, it must become more and more largely 
an importer of machinery, and we should hope that the past 
growth, rapid as it is, is oniy a beginning of a greater growth. 
It seems to be thought that part of this machinery is for the 
native cotton mills, about which some Manchester people are 
so foolishly alarmed; but in a general view of trade, even if 


i 
| 
‘ 


* See Economist, 26th June, 1875. ! 
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cotton manufacturing in India should take away from Lanca- 
shire some trade it would otherwise have had, there would 

| immediately be compensation to English trade as a whole in 
this new demand for machinery. Of the same satisfactory 
character, though the amounts are yet very small, is the increase 
of the imports of agricultural implements from 14,000/ in 
1868-69, to 53,0007 in 1874-5; and the similar increase of 
building and engineering materials from 22,000/ in 1868-69, 
to 60,0002 in 1874-5. 

The main feature of the imports of India, however, is the 
great increase of the imports of cotton goods. The report 
prefixed to the annual statement gives the following table :— 

Imports of Corron Manuractores into InpIA. 


£ 
Annual average from 1850-5) to 1854-55 ..... ... 5,611,663 
~ 1855-56 to 1859-60 ......... 7,944,859 
a 1860-61 to 1864-65 ......... 11,221,407 
a 1865-66 to 1869-70 ......... 16,345,826 
-- 1870-71 to 1874-75 ......... 18,193,683 


And the figures for each of the last five years are also 
|| added, showing that the total for 1874-5, viz., 19,421,000/, 
is larger by about 2,000,000/ than for three years preceding, 
and rather more than in 1870-71, notwithstanding the fall 
in price of cotton goods which had taken place since 1873. 
There has evidently, therefore, been a great expansion of this 
trade, dating mainly, as an inspection of the table shows, 
from the years of the cotton famine. The report states that 
this great expansion does not indicate any corresponding 
prosperity, that the markets have been overstocked and sales 
forced at low and unremunerative rates, and more to the 
same effect ; in all which there ie no doubt some degree of 
truth. But we cannot but think that much of the expansion 
of this trade, as compared (say) with 1860, must be real, and 
|| based upon a real demand and increased purchasing power of the 
natives of India. Otherwise it is inconceivable how the growth 
could have lasted so long. And this impression is confirmed 
by the simultaneous establishment of cotton manufactories in 
India, which is still proceeding. If the export trade from 
England to India had been altogether unsound and unre- 
munerative, and the markets deluged with goods which could 
only be sold at low and unremunerative rates, the time could 
hardly have been worse chosen to set up manufactories in 
India. On the whole, this great increase in the imports of 
clothing into India, seems to indicate a steady increase of the 
consuming power of the people, whatever extravagances of 
speculation may take place at particular periods, 
There is also a steady increase of the values of iron, copper, 
and other metals imported during the last year or two, though 
not as compared with 1870-71, the stationariness being, no 
doubt, partly accounted for by the intermediate fall in price. 
Turning to the exports, we find that in many important 
articles of export from India, there has been a steady increase, 
with the exception of cotton, in which there have been great 
fluctuations since 1863-4, though the level of export has 
always remained much higher than before tba‘ date. In 
1860-61, just before the cotton famine, the exports ef raw 
cotton from India were 351,462,000 lbs, which was a con- 
siderable increase upon previous years; there was then asteady 
increase, in consequence ot the cotton famine, until in 1865-66 
| the exports reached the total of 803,150,000 lbs ; during the 
| next five years the average was about 600,000,000 lbs, and 
| this may perhaps still be considered the average, although the 
| trade is so irregular that in 1871-72 the highest total, viz., 
| 809,246,000 lbs, wag reached, and this was succeeded by two 
_years in which the export was only about 500,000,000 lbs. 
| The total of last year corresponds with what we consider the 
| present average, having been 627,210,000 lbs. As compared 
with the period before 1860, there is steady progress ; and, in 
| spite of the irregularities, there is every sign that the average 
| export of the cotton famine years will be maintained and 
| increased, As far as the cotton cultivation of India is con- 
| cerned, the reality is better than this, because the home pro- 
| duction has had to meet the new demand for the native cotton 

manufactories. It may be noted as ofinterest, that about half 
| of the export of cotton from India, being short-stapled, is 
| taken for consumption on the continent of Europe, and not for 
| Eogland. 

The other two articles of Indian trade in which there has 
been a remarkable increase, are jute and tea, and here the 
progress has been steady as well as great, except during the 
last year or two in jute, when there is a falling off from the 
very high level previously reached, though 1874-5 is still 
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much above so recent a year as 1870-71. 
to look at the following table :— 
a Jure and Tza from Inpia since 1861-2. 


It will be sufficien 


Jute. Tea. 

cwts. Ibs. 
2 ee oa 1,232,000 1,473,000 
PD bitiinstsesnbscndenene ETT IIOO cccecveee 2,254,000 
tidy cinstidlsdteatadabie $514,000 § ..ncccees 2,920,900 
SP isesiinevscieendubes SY es 3,4£7,000 
i halienduncnimenionenns REO cesseccee 2,758,000 
1866-67 (11 months) ... 1,761,000 ......... 6,387,000 
Be ibs cietveteneccveunae B.GBT IED .ccse cee 7,811,000 
A siiksiivtnnsictinninnid 3,864,000  ....02... 11,480,000 
SEI akc enienstatindbnnaiie 3,862,000 ..s.00-. 12,754,000 
ieee 8,754,000 — ..cccoere 13,232,000 
a eee 6,184,000 — ...ccccce 17,187,000 
nl ce, ao TDBE GOO  cococscee 17,990,000 
ee iitcinsaciiithin sical GEER GOD  wcvccttes 19,324,000 
lis snbiiiaicieeeens $A94.000  .ccrccces 21,137,000 


In wool there has also been a steady increase from 
13,118,000 Ibs in 1869-70, to 21,291,000 lbs in 1874-5; 
there is an increase, though not quite so steady, in oil, from 
1,153,000 gals in 1870-71, to 2,724,000 gals in 1874-5; and 
in oil seeds from 2,308,000/ in 1869-70, to 3,236,000/ in 


1874-5; in coffee from an annual average of 8,274,000 lbs in | 
1856-60, to 24,162,000 lbs in 1860-65, and to about | 


0,000,000 Ibs in the last five years (the export last year, how- 
ever, being only 34,925,000 lbs, or under this average); and 
in wheat—the export of which was freed from duty in 1873 — 
from 248,000 ewt in 1870-71, to 1,755,000 ewt in 1873-4, 
and 1,069,000 ewt in 1874-5; there having since been, as 
our readers know, a still further increase in the exports of 
wheat. 

It would be needJess to go through all the articles of Indian 
export trade. These figures show conclusively enough that there 
is great vitality in the export trade of some of the leading Indian 
staples, and the correlative increase of the imports shows that 
this increased export is not merely an increase of the Indian 
tribute, but is accompanied by an increased purchasing power 
in foreign markets. The increase of the Indian exports is 
indeed such, that when the general trade of the world again | 
improves, as it is already beginning to do, we should be | 
inclined to anticipate a great revival in Indian trade. A rise 
in the price of the chief articles of Indian export would give 
the communities of India a command over foreign markets of 
the same nature, though less in degree, as the command given 
them in the years of the cotton famine. India will both 
receive treasure more largely than it has lately done, and 
consume more largely of Manchester and other goods. Now 
that many of the enduring embarrassments caused to this 
trade by the inordinate expansion of 1862-65 are removed, it 
is only reasonabie to anticipate the continuance of progress 
under more profitable conditions. 


ele 





IRELAND AND AMERICAN SYMPATHIES. 
Tur patronage of distressed nationalities is not a very 
profitable habit for a country to indulge ia, and it is least 
of all likely to be improving to a State which, in its practical 
policy, is most careful to avoid Quixotism. The United States 
would be very foolish if they were to depart from their settled 
maxims of non-intervention in order to promote the aims of 
any unemancipated population which may appeal for sympathy 
to the American people, but a sense of the folly of such a 
course has not prevented the Americans, and sometimes the 
American Government, from extending a demonstrative sort 
of patronage to the authors of these appeals. Professions not 
intended to be followed by practical results are as demoralising | 
to those who offer them as they are deluding to those who} 
accept them, and this falee and mischievous system of relations| 
degrades and perplexes all things brought into contact with it. 
The manner in which successive generations of American poli- 
ticians have played upon Irish discontent with English rule} 
is the most conspicuous example of an evil which, however, 
might also be illustrated by reference to the treatment of the 
Cuban question at Washington. Any stick is good enough 
to beat a dog with, and the complaints of the Irish have’ 
been used to memace England as those of the Cubans have 
been to coerce Spain. By coquetting with the Anti-Englich 
party in Ireland American politicians gained, as they thought, 
many advantages. They supposed that they were able to 
regulate the pressure of Irish discontent upon England, to 
embarrass English policy when it was convenient to America, 
and to promise relief—indirectly, of course—as an equivalent 
for English concessions. At the same time they were able 
to dangle before the eyes of the Irish voters in the United 
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States, most of them traditionially haters of England, the lure 
of a possible intervention on behalf of Ireland. So, when 
Fenianism was stirring, and the Alabama claims were unsatis- 
fied, the leading political men in the United States did not 
disdain to speak with cautious respect and with sug- 
gested sympathy of the Irish demands. Not a single 
Presidential election down to the most recent, has taken place 
without an indirect appeal to the Irish voters, and the expres- 
sion of a sympathy which may not have been altogether 
feigned, but was not designed to be fruitful in any substantial 
aid. But during the recent canvass, the Irish vote has been 
left to move as it pleased, under the impulse of purely 
American motives, and without the assistance of any special 
‘inducements. Asa rule, the Irish voters have ranged them- 
selves on the side of the Democrats, who are friendly of old 
to the Roman Catholic Church, and who have lately opposed 
the School policy of the Republicans. The Republicans, who 
absorbed, some twenty years ago, the men of the “ Know- 
“ nothing ” (native American and High Protestant) party, and 
whose chief reliance is on the vigorous Puritanism of society 
in New England, are out of sympathy, by tradition and habit, 
with the Irish element. In former times, however, some of 
the ablest Republicans attempted to counteract this tendency 
of the Irish voters towards the Democracy by impassioned 
denunciations of England. Mr Seward and Mr Sumner were 
not ashamed to adopt these tactics, which, though the general 
level of political life in the Union has not been raised in 
recent years, are now abandoned to the Bashi-Bazouks of 
politics like General Butler. 





The pending contest between the Democrats and the 
Republicans has led to many preliminary skirmishes on dif- 
ferent issues; but in none of them has the Irish feeling been 
appealed to, except in Massachusetts, where an unsuccessful 
attempt was made to defeat Mr Adams’ nomination as the 
Democratic candidate for the Governorship, by some politicians 
who accused him of failing to secure justice for the Fenian 
priscners in England when he was Minister in London. This 
attack, however, was repelled, and it is noteable that Mr John 
Kelly, the chief of the re-organised Tammany Hall, came for- 
ward to vindicate the character of Mr Adams. At another 
time such a charge would have convulsed the whole of the 
Democratic party, and alienated irrevocably the Irish vote ; 
but now it is passed over as _ insignificant. The 
same reduction of the Irish question to its real 
value in American politics—which is, in fact, nothing—is 
visible in the rebuff given to two Home Rule members who 
went out lately to Washington to present an address of con- 
| gratulation on the Centenary of American Independence from 
“the people of Ireland.” Mr Fish caused an intimation to 
be given to the unauthorised envoys that the President could 
only receive an address of this sort professing to come from a 
foreign nation through the Minister representing that nation 
at Washington, who in this instance, of course, was Sir 
Edward Thornton. The British representative would have 
taken care to read the address for which he was to become 
responsible, and he would assuredly have excised some of the 
rhetorical attacks upon England with which the message 
carried by Mr O’Connor Power and Mr Parnell was seasoned. 
Knowing this the envoys from the “Irish nation,” or rather 
from the Dublin meeting of Home Rulers, determined not to 
present the address at all, and they will, therefore, take it beck 
with them to Ireland unread. Possibly, the warmth of their 
admiration for America will be cooled by the chilly formality 
of their reception at Washington. Tley have learnt that the 
American people have begun to doubt whether it is wise to 
complicate their own nolitical struggles by giving a sort of 
uncandid attention to demands which it is impossible for 
American policy ever to satisfy. Even the Irish voters them- 
selves are discovering that to determine the use of their 
political rights in the United States, by considerations far 
removed from the practical necessities of the society in which 
they live, is to sacrifice real advantages in the pursvit of a 
“| shadow. They will hardly be deceived any more by the 
fabricated sympathy of demagogues, and this the demagogues 
themselves begin to see, for they are turning their efforts in 
other directions. The result will be certainly beneficial 
to American politics, and not less so to Ireland. If the Irish 
could really appreciate the fact that for them Cavour’s sum- 
mary of Italy’s hope—TJtalia fara da se, is the’'mere expression 
of the inevitable, they would cease to waste their strength 
upon unattainable objects. 
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NOTES. : 


Jomnt Stock Companies AND THE Income Tax.—Two cases | 
involving an important principle as to the incidence of the | 
income tax upon public companies have recently been decided | 
by the Court of Exchequer. The facts, as set forth by | 
the Law Times, are these: the Calcutta Jute Mills Com- 
pany, Limited, and the Cesena Sulphur Company, Limited, 
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are two undertakings formed in this country under 
the Joint Stock Companies’ Act, which have their 
registered offices in London, and whose directors and 


shareholders meet in London, and there exercise the | 
powers of management and control conferred upon them 

by the respective articles of association. It appears, 

however, that in the case of the Calcutta Jute Mills Company 

the entire capital of the company is invested in India, the | 
mills are worked in India, under the control of a resident 
director, and the whole profits of the company are earned ia 
that country. Of these profits, too, only about one-third are 
payable in England, and all that the English directors have to 
do with the profits is to receive and distribute the proportion 
due to shareholders in the United Kingdom. And the position of 
the Cesena Sulphur Companyisverysimilar, “Thetradingof the 
“ company is in Italy, their unrealised and their fixed property is 
‘in that country, and everything that is sold is sold there; no 
“ goods are ever sent to England, the majority of the share- 
“ holders are either in Italy or France, and the small minority | 
“ of them only in England ; the original books are kept in | 
“Ttaly, and the managing director is io Italy, where he 
“resides.” In each of these cases it was contended on the 
part of the Crown that the company was an English company 
under the Joint Stock Companies Act for carrying on an 
undertaking in England, and was therefore liable under 
the provisions of the Income Tax Act, as set forth in 








Schedule D, to make a return of, and to be assessed 
upon, the whole of their profits, whether earned 
in the United Kingdom or elsewhere. The terms 


of Schedule D, upon which the claim of the Crown was based, 
are, that the assessment is to be levied “ for and in respect of 
“the annual profits or gains arising or accruing to any person 
“ residing in the United Kingdom from any profession, trade, 
‘“‘ employment, or vocation, whether the same shall be respec- 
“ tively carried on in the United Kingdom or elsewhere.” For 
the companies, on the other hand, it was urged that they were 
not “ persons residing in the United Kirgdom” under the 
Income Tax Act, and that they were liable to be assessed only 
on the amount of the dividends sent to this country and 
distributed amongst the shareholders here. But both 
Chief Baron Kelly and Baron Huaddlestene held that. the 
contention of the companies could not be sustained. There was 
no doubt whatever that by otmer Acts of Parliament, for the 
word “person” in the clause cited, a “corporation,” or 
“joint stock company,” might be substituted, and that being | 
so, the only point to decide was whether or not the two com- | 
panies were joint stock companies “residing in the United 
“Kingdom.” The question thus resolved itself into this :— | 
“ Where does a joint stock company reside, and what is the | 
“meaning of the term residing, as applied to such a com- | 
“ pany?” And without hesitation both Judges decided that | 
the residence of a company must be held to be that place “in | 
‘which the directors or governing body meet, and the 
“ shareholders hold their general or extraordinary mestings, 
“and the power of transacting the business is exercised.’ 
It matters not where the actual business operations are carried | 
on, the residence of a company is that place where itssupreme | 
management—its governing mind, so to speak—is located. | 
On the part of the Crown it was suggested that the registra- 
tion of a company in any place should be taken as conclusive 
proof of its residence there, but from that view Barom Hiddle- 
stone dissented. The registration of a company, he said, was 
like the birth of an individual, and neither companies nor 
individuals necessarily resided in the place of their birth. 
Applying, then, this interpretation of the term “ reside ” 





to the cases before them, their lordships had little 
difficulty in deciding that although it was true that 
the business management of the two companies was 


carried on outside of the United Kingdom, yet the powers 
thus exerc’sed were only those delegated for the purpose by 
the London board, who had undoubtedly the power to imter- 
fere in, or to alter the management at any time they saw 
fit. The directors in Italy and India respectively were, in 
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fact, merely the agents of the London board, who exercised 





_| the supreme control, and thus fixed the residence of the com- 
| pany and brought the whole of its profits within the scope 


| 


| 
| 
| 





| 
| 
| 


| of the 





Income Tax Act. And, although this decision, as 
Baroa Kelly pointed out, may seem contrary to the great 
principle of Eoglish law, which is that taxes shall only be 
imposed upon persons or things within this country, yet it 
really is, in our opinion, a right and equitable decision. It 
may be taken for granted that unless some benefit was to 
be derived from it, companies whose business is entirely 
carried on abroad, would not locate themselves here. It may 


| be that they wish to enjoy the protection and security afforded 


by the English law, or they may only desire to avail themselves 
of tke facilities which their incorporation here affords them for 
raising money. But even in the latter case it may be fairly 
argued that these facilities are in a large measure the fruits of 


| the security and confidenze which spring from a stable Govern- 


| ment and impartially administered laws, and that if foreigners, 


| 
| 


by investing money in English companies, participate in the 


| benefits which our Government affords, they may reasonably 
be called upon to contribute to its support. 


Tue Tuater Cormace or GermMany.—lIt is announced that 
the special committee of the German Bundesrath, have now 
recommended the demonetisation of the 2-thaler, and of the 
4-thaler pieces still circulating, and the measure will include 
the 4-thaler pieces. The Berlin Borsen Zeitung states, as a 
| well known fact, that the ?-thaler coins have already been 
| nearly all withdrawn from circulation; but it seems that 


considerable quantities of the other pieces of the thaler system, 
are sti!l extant. The official figures give the total coinage of 
}-thaler pieces, at 18,115,825 thalers (say, 2,717,000/); and 
that of 4-thaler pieces, less subsequent withdrawals, 36,721,312 
thalers (say, 5,508,000/). After allowing for wear and tear, 
export, &c., there will therefore still be large sums to replace, 
when these coins are demonetised. The only thing tben to 
be done in order to complete the coinage reform, will be to 
withdraw the 1-thaler pieces, or as an alternative, degrade 
them to the rank of subsidiary coins, but whether the German 
Government will as yet care to face that larger operation, is 
still a matter of discussion. 


} 





Tue Frixances or Norway.—Norwegian Budgets, while 
| insignificant so far as their amount is concerned, rank well 
| as showing a healthy condition of national finances. For 
|the year ended July last, according to a short pamphlet,* 
| just issued, it was estimated that the revenue would 
| amount to 1,380,000/, and the expenditure, including extra- 
| ordinary payments for national defences, to 1,670,000/, thus 

leaving a deficit of 290,000/, which was to be made good out of 
' former surpluses. The actual income, however, has exceeded 
| the estimate by about 185,000/, while the expenditure has 
| fallen short of the estimate by about 105,000/, and instead of 
| a deficit, therefore, there bas been a smali surplus. But the 
| ordinary Budget does not show the whole of the income and 
| expenditure. There have been extraordinary receipts and 
| disbursements, the most important of them being the receipt 
| of the baiance of the 1874 loan, amounting to 658,000/, and 
| the expenditure of about 593,500/ on the construction of rail- 

ways; and taking all these inte account, the gross expendiiure 
for the year amounts to 2,200,000/, showing a deficit of about 
_ 636,000/if we include, to use an Indian phrase ‘‘ Public Works 

“ Extraordinary.” Including the loan of 1874, the publicdebtat 
| the begioning of the last financial year amounted to 2,803,0U0/, 

bearing for the most part interest atthe rate of 4) per ceut. ; 
| but in July last it had been reduced to 2,723,0002 For the 
| most part, the money raised by the successive loans 
bas been spent upon public works, and against its devt 
| the State held im July last about 727,000/ in cash, 
| besides bank and railway shares. For the current 
_ year the ordinary revenue is estimated at 1,557,000/, and the 
| expenditure at 1,708,000/. It is expected that the growth of 
| the revenue will, as it bas done in former years, cover the 
| difference between those two amounts; but if not, it will be 
| made good from the cash reserve. The new loan which is 
_ brough« forward, is therefore shown to be for other thao the 
| ordinary wants of an uubalanced Budget. It is, probably, the 
| uuse'tled political state of the continent, rather than any want 
of knowledge there as to the state of Norwegian finances, 





* Ap.rcu des Emprunts d'état et des Finances du Royaume de 
Norvége, par 8. G. Andersen, Consul Général de Danemark. 
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which makes the London market the best to appeal to. 


Messrs Hambro and Son forward the following particulars :— 
The debt of Norway, exclusive of the present loan, amounts Species. £ 
to (bearing interest at 4 and 4} per cent.; 1/ sterling = 





NE ERED. nitncutbennessspnesenncnentnisanetens veseeeeeeeeeeee 11,850,000 = 2,625,000 
The Goverament of Norway had expended upon railway 
works at the end of 1875 ........... -- 9,140,000 = 2,056,000 


At the same time the Government had in hand tunds amount- 
ing to (being part of the proceeds of the loan of 1874, 
which has been expended on railway works in the course 


Of the present YOAF)......000.....0--sc00-seccccssscssereescecceseserce 1,400,000 = $15,000 
The cash balances belonging to the State, being the surplus 
revenue of previous years, amounted on the 31st December, 
1875, to about (of this amount about 730,000 species have 
been expended on railway works in the course of the 

OPUS RG Dosa ncccspntcsccencstens sactoosesees Scans snanneaiialin 4,250,900 — 956,000 
The State further possesses shares in the Bank of Norway 
and other interest-bearing securities, representing at 

market prices about  ...,........0000--.se8 sccsecsessesseeseeeeecee 8,900,000 = 1,305,000 

The ordinary revenue has annually yielded a surplus as follows :— 

Specie. Specie. 

1870 . 264,000 | 1873... . . 946,000 

1871 . 390,000 | 1874........... - 876,000 


1872 . e 631,000 | 1875 senna cesses 204,000 
The estimated value of the fisheries and timber exports of Norway, 


and the position of the merchant navy is as follows :— 


1845. 1873. 1874. 

e Specie. Bpecie. Specie. 
Fisheries 3,350,000 . - 10,600,000 . : 11,000,000 
‘limber 2,500,000 14,000,000 ............ 13,000,000 
—1845——_, ~-——1873-—_, -—-—— 1874———_, 
Ships Tons Ships. Tons. Ships. Tons. 
Navy 2,735 218,000 ...... 7,447 1,185,000 ...... 7,664 ... 1,326,110 


‘Lhe population of Norway is about 1,700,000. 

Mr Brassey on Mixers’ WaGrs.—To the October number 
of the International Review, Mr Thomas Brassey, M.P., has 
contributed an article on ‘ The Price of Labour in England,” 
in which he gives some interesting details which enable us to 
realise very clearly how enormous was the bound upwards 
made by wages in the mining districts during the short-lived 
period of unhealthy activity which preceded the crisis of 1873. 
‘In a colliery with which I am connected in South Wales,” 
Mr Brassey writes, “the rise in prices in some of the prin- 
“ cipal departments is shown in the following table ” :— 


1863. 1869. 1873. 

s da s d s <« 
i aa act |. -evnanns Seas 48 9 
a aig a ey ie us ae 53 4 
REIS area Scenncieecsidbeenne: | eit’ Annes ee P cgessee 31 6 
ed: een i 36 9 
TN hseiabin > caiee 24 0 
Average for all men employed... =... sess BO TL  ccccce 36 8 


The average increase, therefore,in the 5 years ended 1873, 
was no less than 76 per cent., nearly the whole of which it is 
probable took place with the last 3 yeare. And that this 
advance was no greater than the average obtained in other 
districts, appears from a report which Mr Brassey has obtained 
from Mr Potter, whose connection with trades unions places 
him ina favourable position for obtaining information on the 
subject. Mr Potter writes :—‘ Advancesin miners’ wages began 
“to take place towards the close of 1871. In West Yorkshire 
“the advances were about 59 per cent. on the prices paid in 
“1871; in South Yorkshire, 57} per cent.; in Lancashire, 
‘60 per cent.; while in Cheshire and the Oldham districts 
“ the advances were considerable—more, perhaps, than 100 per 
“cent. ; but the point from which they rose in these districts 
“ was very low. In Durham the advances were 57 per cent. ; 
“ip Northumberland, 57 per cent.; but in Scotland, where 
“‘ wages were very low, the advance reached 140 per cent. In 
“ North Staffordshire the advances were 55 per cent., and in 
“Cumberland 54 per cent.” But that such enormous 
advances could be maintained was evidently impossible. It 
was inevitable that the enhancement in the prices of coal and 
iron would compel their diminished cousumption, that with a 
slackening demand production would require to be curtailed, 
and that there would then be a superfluity of labour, with a 
consequent reduction in wages. But the wages of labour are 
not so easily reduced as the prices of other commodities, and 
it is too often only by the painful process of strikes and 
lock-outs that prices in the labour market can be adjusted ; and 
thus it is that since 1873 the history of the coal and iron 
trades has been one of constant conflict between employers 
and employed, by which the whole trade of the country has 
been to some extent disorganised, much capital has been 
wasted, and the workmen, in addition to enduring much 
suffering, have probably lost more by the total stoppage 
of wages than they gained by their former advances. To all 
concerned, in fact, the forced advance of wages, to which Mr 
Brassey calls attention, has proved an almost unmitigated evil. 


Tux Opxssa Water Works Company.—The report of the 
Oiessa Water Works Company, Limited, is an instructive 
document. The company, it appears, has a paid-up capital 
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of 992,500, but notwithstanding that the works are now in 
| full operation and the supply of water has been maintained | 
without interruption, all that they have succeeded in earning. 
fe that capital during the past half-year has been the | 


comparatively insignificant sum of 6,000/. The cause of this 


signal want of success is, the directors say, to be found in | 


“ the crude and unfair conditions under which the company 
“ bas to labour,” and in the report pretty strong complaint is | 
made both against the Imperial Government and the | 
‘corporation of Odessa for refusing or neglecting to | 
| modify these conditions. But we really fail to see that their | 
—— are altogether warranted. 
exces sively onerous, or even very unfair; but if they are those 
‘laid down in the contract between the company and the cor- 
| poration, the latter has undoubtedly the right to insist upon 
|| having them complied witb, and the company has to blame 
| for its present position, the folly or the carelessness of those 
| who entered, on its behalf, into so unequal a bargain. And 
when we find that the gross receipts of the company for the 
(| half-year do not amount to a sum sufficfent to pay a dividend 





} to be pretty clear that some grave oversight or mis- 
calculation were made by those who took up the concession. It 
‘may be, however, that the corporation is exceeding 
\its rights, and if so it is evident from the inability of the 
company to obtain redress, that in future before embarking in 
such enterprises more care than hitherto must be exercised in 
inquiring, not only into the nature and conditions of the con- 

‘| cessions, but also in o the character of the laws of the country 


‘| in which these are carried out, and it may be, enforced. 
| 





THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipta on account of hevenue 
‘during the week ending October 28, as compared with the 
|| corresponding period of last year :— 


Receipts of 
Week Ending 


Corresponding 
Period of 


| Oct. 28. 1875. 
£ £ 
CITE siitioensennanctcests . 421.000 ...... 462,000 
TEMIRD: «ccacspsnscunasnetscsnves 806,000 ...... 749,000 
RD ociiticasane ~~ SOQGR «ii 193,000 
| Land Tax and House Duty (or nil. 
Property and Income tax... EOD vesses 13,000 
Post Office..ccccscccesccccoee ee aa 100,000 
OID aicecnwsssccenesen er 55,000 
CRONE: BORED esicsinsnsscceces . 50,000 ...... 50,000 
Miscellaneous ... ......e..0e ° ko aw 50,800 
| —_—— —_—_——— 
yp ne 1,495,243 ...... 1,670,800 


The total receipts of the previous week were 1,173,0092. 
The Exchequer issues of the week on account of expen- 
| diture were $95,548/, viz. :— 





£ 
Permanent charge of debt ...........+. ceinn-dadeukee 100,000 
Interest on local and temporary loans ......... .. nil. 
Interest, &c., on Exchequer Bonds (Suez) ...... nil. 
| Other charges on Consolidated fund ..,..........++ 5,000 
Supply BErViCeS ...ssseseeee bined hae saaecwuss dadionsce 790,548 
895,548 


During the week the cash balances have increased in the 
|Bank of England and decreased in the Bank of Ireland as 
| follows :— 


Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on Oct. 21........ 819,030 ... 414,237 ... 1,233,267 
_- CPO: Biisecccess 821,289 _ ... 361,305 ... 1,182,594 
NR... sccinasuntinsank 2.259 ... a ia ae 
ees ue ne 52,982... 50,673 











voretan Correspondence, 


| FRANCE. 

(FROM OUR OWN CORRESPONDENT. ) 
’ Paris, November 2 
= The returns of the Bank of France for this week, last 


Week, and for the corresponding week of last year, are as 


DesBror. 
Novy. 2, 1876, Oct 26, 1876 Nov. 4, 1875. 
f c t c ft ‘ 


Capital of the pank...... seosee 182,500,000 0 ... 182,600,000 0 ... 182,500,000 0 
Profits in addition to capita 


(Art. 8, Law of June 9, '57) 8,002,313 54 .. 8,002,313 54 
Reserve of the bank and its 


DIADCHES visssscecsessessereeeee 22,106,750 14 ... 22,105,750 14 . 22,105,750 14 


8,002,313 64 ... 
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f e t c f 
Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 ss 4,000,000 0 
Special reserve ......ccccccccsees 20,714 209 97 20.714,209 97 24,364,209 97 
Notes in circulation.........« 2,575,577.250 0 ... 2,533,853,750 0 ... 2.403,192,960 9 
Bank notes to order, receipts 
payable at sight..........cscee 24,525,834 68 22,820,937 12 ... 10,647,070 68 
| Treasury account current 
creditor 106,976,089 54 104,307,639 21 201,740,040 76 





Current accounts, Ps 323,851,502 54 322,743,336 33 218,227,662 65 





Do branch banks ...cceces $1,245,775 0 33,804,600 0 ... 24,246,619 0 
Dividends payable ...... oneeh 1,708,550 0 1,799,871 0 1,80?,904 0 
Interests on securt 7 $ trans- | 
ferred or d posited ......... 3 374,178 81 ... 3,776,112 24 6.015.121 27 | 
| Discounts anu sun an e | 
PR iiannssnvitmeskeianstitang 6,790,024 64 6,300,627 39 11,512 491 83 | 
Reciscounted last x 
nonths spatuieanieeed 1,898.933 8 1.896,933 8 .. 2,618 665 59 | 
Bills not disposable ... 


3.039,153 27 4,458,512 55 


2,330,413 63 | 





Reserve for eve 1 : 
| on prolonged bills ........ 9000,000 0 ... 9,000,000 0 $.091,750 20 | 
PGI a cccscipnvescnescaceesenecs 16,967,225 38 16,950,020 99 27,959,288 95 
Cates ccccere Creesccseceeeses Oy db Sg DO GOO OF -. 3,304,0384,913 56 « 3.155,856.142 11 
CREDITOR. 
Casa in hand and In branc! f c f c f c | 
DANKS ......sccssersceeceecessees 2,139,523,100 35... 2,132,681,368 13 ...1,606,936,930 57 








mmercial hills due. 5,536,090 54 736,641 33 333,490 77 
Commercial bills discounted 
NOL Yet AUC.......ceccec-ereesee 220,880,438 66 210,425,321 17... 288,911,125 1 
Treasury bonds......... cveveeee 338,845,000 0 338,825,000 0 ... 601,600,000 0 
erciai bills, r 
ID .sensoncansanosnae’ dcenccun 255.355,818 0 ... 227,796,790 0 281,656,922 0 
BOM ccece cog-vecssecesceces 5,697.200 O ee 5,043,300 0 se 6,623,000 0 
Do in branch banks...... 5,055,000 0 see 5,112 300 0 ws. 10,333,800 0 
Do in French lie 
BCCUTILICS....cccccccesecces 27,037,600 0 26,621,400 0 . 26,788,800 0 
Jo by vranch banks...... 19,733.500 0 19,401,300 0 .. 17,933,000 0 
nh raliway shares 
nd cebentures......... 15,757,500 0 15,625,900 0 we 14,709,500 0 
Do by branch banks...... 13,308,400 0 13,376,000 0 ... 13,493,600 0 
0 on Crédit I 
OG: sztiniasannininiies 1,285,100 0 ..  1.295,000 0 ww. 1,274,600 0 
0 
vention. Junel0,1857) 60,000,000 0 60,000,000 0 ... 60,000,000 9 
overnment stock reserve... 12,980,750 14 we. 12,980,750 14 sce 12,980,750 14 
Do disposable....cccccces + 76,313,613 82... 76,313,613 82 ... 67,329,613 82 
Rentes Jmmobiiisées (Law 


of June 9, 1857) eonetes 
Hotel and furniture ot *the 
baik and landed pro- 


100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 





perty branches ........ 7,859,157 0 sso 7,859,158 0 sco 7,701,453 0 
Expenses of management . 4,205,335 17 ase 3,604,480 92 «+ 3,920,740 79 
Employ of the Special 

HURIIINY <.cisncesbtnstesevcseed 20,714,208 97 ... 20,714,209 97 ... 24,364,209 97 | 
OIA isecsccccemninnsevendecves 41,504,776 94 ... 24,873,380 8 .. 8,522,506 4 














«+ 3,304,084,913 56... 3,155,856,142 11 
The above return, compared with that for the preceding week 
exhibits the following changes :— 
INCREASE. francs. 

- emi Oe” cdvcadennuniinnn aia cae aueotassapens « 41,723,500 
2,668,450 
8,599,341 
6,841,932 

Discounts ..........00« gbeahedeen: seneeees pasasoeenes w 938,014,145 
The discounts in Paris have increased ten millions, not- | 
withstanding the entries at the end of the month. In the | 
branches where the payments are not yet taken into account 
the augmentation is 28 millions. The advances on bullion 
and on rente have each increased three quarters of a million. 
The better demand for discount which is usual at this | 
period of the year has been accentuated by the political 
situation; the outside rate of discount has approacied to | 
within a fraction of the Bank rate, and commercial paper is | 
not taken under 2? per cent. The hardness of moncy has | 
reacted on the exchanges, and bills on London are offered at | 
| 2of l4e for sight, and 25f 16}c for long paper. German paper 
is weak in consequence of the rise of the Paris rate at Berlin 
to 81 marks 35 the 100 francs. The Berlin in Paris is quoted 
1213 to $ the 100 marks at 3 months and 4 per cent. There 
is a demand for bills on St Petersburg at 406} long and 
3124 short the 100 roubles; also for Vienna at 199 the 100 
florins, all dates, both at three months and 4 per cent. Italy 
at sight has recovered to 8 to 8} discount. 
After some wide fluctuations during the month prices of 
Rente have returned almost to the same level as at the com- 
mencement of October. The making up rate for the settle- 


ment, which commenced to-day, was 70.50 for the Threes, and 
104.70 for the Fives; allowing for the accumulated interest 


BPD. ccercecconsconcenreses 3,372,304,790 59 


Treasury account 
Private iendie 


Oe PP USCC COC ICTS CCT TT errr rrr) 


A 


Vo branches 712,200 0 see 729,200 0 wz 634 200 
> to the State (Con- 
| 
i 
i 








there is a loss of 75 centimes in the month on the Threes, and 
ot 15 centimes only on the Fives. The market had been firm 
during the week, prices steadily recovering until yesterday, 
when a sudden reaction took place on the news of the ulti- 
matum presented by Russia at Constantinople. The day being 
a public holiday the Bourse was closed, but on the Boulevard 
the Five per Cents. were offered as low as 104.80 cum-div., or 
nearly 14 lower than to-day’s closing price. To- day, on news 
of the acceptance of the armistice, and a rise of 4 in English 
Consols, there was a recovery all round, Rente gaining #, and 
all other securities sharing im the improvement. The settle 
ment promises well for buyers ; the charge of five centimes 
made for carrying over, for both the Threes and the Fives, at 
first made, was afterwards relinquished for the Fives, and in 
some cases a backwardation of as much was paid. Credit 
Foncier shares have also been over sold, and payment is made 
for the loan of shares. Egyptian bonds are neglected, but the 
unified gained to-day 3.75, at 198.75. 





A Havas telegram from 


—— -—— _-~ ————— 
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Cairo to-day, states’ that Mr Goschen and M. Joubert have 
terminated their investigation, and are about to submit their 
plans to the Khedive. Suez Canal shares rose to-day 25t for 
money, and 15f for the account, although the last munth’s 
receipts, as shown by the return given below, mark a diminu- 
tion compared with the same month last year. Subjoined are 
to-day’s closing prices for the account :— 
October 26. 





9 


November 


f c = 
TOES cepceccocscnveccocnsses ia cneie 70 75 

i SEE sc cicencciiicismmeeuanionianine’ 104 55 104 95xd 
TN diticnetiapeieineisebvunainch GOD 50 coca Fil FO 
SOON THUOD coccovcecovecsocncecs Aaa. “cebene ll 35 
een , oe ee sian 56 (0 
SD Sentnitnncensuspunenesee > §  .wetes . 87 0O 

Spanish Exterior ... ..........000. |. wakes 134 

IE. SENT cccccuesoecdinscccuoe pee cine 210 0 
I pitiin t ati cmatcambuneie a ae sedies 219 QO 
Bank of France (cash)..... —e Ee ee 3700 0 
Comptoir d’Escompte .....-.00... 655 0 695 O 
I i oe ciniee ce rs 737 50 
Ovedit. Mobilier ..........cccceccccee | eS ere 162 50 
Sociéte Générale ...............00- eS 512 50 
| Banque de Parisetdes P B....... poor ©  ssovs 1042 50 
| Parisian Gas ...... ‘ eoccncesses RO ME stains 1340 0O 
Nerthern Raiiway........-.. see.» pee © sition 1270 0 
I teenies tans wail 637 50 ... 663 75 
an inmaneasomnen aoe | pseu 1050 0 
| 7 a is a eee 637 50 
Paris- Mediterranean wattincbes poee 6. sestéa 1050 O 
ee on ee DD eee 777 50 
Seuth Austrian Lombard...... — Fo 165 0O 
Suez Canal, shares .............<. BBP BO dcocce 655 0 
Do delegations ........0.....0..- wan OM sa ans 527 50 


The Minist2r of Finance attended in the Committee on the 
Budget a few days back for the purpose of giving the opinion 
of the Government on M. Gambetta’s plan of fiscal reform, 
and at the same time gave some interesting details of the 
financial situation and of his own views and intentions. 
| After admitting the necessity for certain reforms, and acknow- 
| ledging that he was in some measure in accord with M. Gam- 
| betta on the order in which they should be taken in hand, he 
|applied himself to showing that they might be accomplished 
| without disturbing the existing financial system. There 
| were, he said, two means of obtaining funds which would 
/permit a reduction of the taxes—by retrenchments in the 
| expenditure, and by the surpluses of receipts. With respect 
| to the first means, little could be done; the Committee on the 
| Budget, after a close examination, had admitted that at 
|most a saving of a few millions could be effected, but that 
| there was no possibility of obtaining the 50 or 60 millions 
| required for the reductions of taxes demanded. Referring to 
| the proposals made to reduce the amount of the annual reim- 
| bursements of 150 millions made to the Bank of France, and 

afterwards to be continued for the long-dated Treasury bills 

issued to procure resources fur the liquidation account, he 

said that any attempt to convert those financial operations 
| intended to be terminated in a few years into one, extending 
over a long period, would inevitably lead to a loan, for which 
| there was no excuse. On the other hand, the means of reduc- 
| ing the taxes by the regular growth of the revenue were cer- 
| tain at no distant date. On that point, however, the public 
| had been for some time past indulging in illusions as to the 
amount of the surplus over the estimates. This had been 
stuted to be 107 millions for the nine months. But it was 
easy to have a surplus if the estimates were fixed unreasonably 
|low. Those for 1876 had been put much lower than was 
proper, as they were based on the years 1873 and 1874, which 
| did not profit by the total and definite value of the new taxes 
then established. The year 1875 should be taken as the normal 
year, andif the nine monthsof 1876 were compared with the same 
period of last year the surplus was only 2() millions. The results 
| of October had not been so favourable as those of September, 
| but if peace was preserved a surplus of 30 millions might be 
counted on for the year, and a similar progressive increase 
was probable in succeeding years. As to the question whether 
the 107 millions of augmentation realised would be available 
for reductions of taxes, he showed that the supplementary 
credits already voted amounted to 82, and in a few days he 
would have to present to the Chamber bills for further 
supplementary credits amounting to 40 millions, making 
together 122 millions. That sum of 122 millions would be 
covered partly by tke 107 millions already mentioned, to 
which would be added about 20 millions derived from 
annullations of credits, 7nd by asum of 10 millions from a 
change in the mode of keeping certain accounts, explained on 
a former occasion. Thus, with the exception of a sum of 
| 15 or 20 millions, all the surph#s of 1876 was employed. With 
respect to the reforms to be take in hand, he insisted on the 
necessity of relieving first ind Ustry and commerce before re- 
ducing the taxes on articles Of consumption. The result of 
the events of 1871 had been to increase the cost of living in 
France, and that consequence could only be attenuated by 
endeavouring to increase the’ profits of the country. As those 
profits could only be obtainfed by an increase of trade, and as 
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the home consumption could not increase because of that 
greater cost of living, the foreign market must be especially 
encouraged, and this, not by premiums on exportation under 
any form, but by relieving industry, and by greater liberty of 
manufacture. The railway duty on goods did not burden the 
export trade in u direct manner, as exports were exempt from 
it, but it exercised a disastrous indirect effect. This was one 
of the taxes which should be the first abolished. As every- 
thing bearing on communications should be relieved as soon 
as possible, the postal and telegraph rates required to be re- 
duced. A telegraph reform was easy, and the system of a low 
fixed rate, with an addition for every word transmitted, would 
permit of a great increase in the messages sent, without any 
loss of revenue, by means of a first outlay of 2,000,000 of francs. 
The postal reform might also be taken in hand immediately 
by the surplus of 15 or 18 millions in the present year to 
cover the probable loss of the first two years. He would 
propose a Bill for that reform in a few days. The abolition 
of the goods railway duty was dependent on the conversion, 
but at this moment no one could say when that could take 
place. He could speak more freely now on the subject that 
the conversion had become absolutely impossible, but when- 
ever it took place it was certain to produce at least the 
25 millions required for the abolition of that railway duty. 
Something ought to be done also for the reduction of the 
public debt, which had not been diminished by a centime 
notwithstanding the reimbursements to the Bank of France. 
The amortisation should be undertaken only in great modera- 
tion, and from the standpoint of the pubiic wealth certain 
reductions of taxation might exercise a greater influence than 
a reimbursement of the debt, but on the other hand, the 
principle of the perpetuity of the debt should not be per- 
mitted to become established. The soap duty and the 
import duty on oils could be abolished when a corresponding 
sum of 11 millions were obtained. With respect to the 
customs tariffs, the best thing that could be done was to pre- 
serve the statu quo, for protective duties were not to be thought 
of; but there were some duties on articles of consumption, 
not of a protective character, which might be advantageously 
substituted for the duties on soap and oil. Thus, without 
changing the general system of taxation, he believed he might 
propose immediately the reduction of the postal and telegraph 
rates, comprised in the Budget of 1878—which wouid be pre- 
sented in the month of January—the abolition of the duties 
on soap and oils, prepare the suppression of the goods railway 
duty and the conversion, and leave the future surpluses of 
receipts for the reduction of the taxes on articles of consump- 
tion. M. Léon Say next passed to the examination of M. Gam- 
betta’s project. He admitted the necessity for separating 
house property from land in the foncier tax, but he 
was opposed to the transformation from an inpét de 
repartition to an impot de quotité. Under the former system the 
State had on its side the taxpayers collectively against any 
individual one who wished to evade the tax; and the exonera- 
tion of one taxpayer only prejudiced his neighbours, and not 
the State; under the latter method the Treasury was alone 
against the entire body of taxpsyers, for the exoneration of 
one only prejudiced the State, und was a matter ot indifference 
to his neighbours. He thought it would be dangerous to 
meddle with the patenie, and to create a state of uncertainty 
among traders and manufacturers, who would think them- 
selves menaced, and perlaps would be so in reality. He 
insisted in a special manner on the impossibility of putting a 
tax on rente. The law declared that rente would be for ever 
ex mpt from taxation ; and even apart from that consideration 
such an act would be an unwise financial measure. The effect 
of a tax of 3 per cent. would be t» diminish the price of rente 
pro tanto, and render a conveisivu impossible. Thus to gain a 
sum of 22 millions «a benefit of 34 millions would 
be rendered impossible. Referring to the alleged dis- 
proportion between the indirect taxes and the direct, he 
said that the customs and the direct taxes in France fur- 
nished 49 per cent. of the total, and in the English Budget 
62 per cent. The wish to change those proportions disclosed 
the germ of an economic theory. which did not appear to him 
exact. There would seem to exist an idea that the law exer- 
cised greater control over the incidence of the direct taxes than 
of the indirect, and that the former were surer to fall on the 
party by whom they should be paid than the latter. This 
was not the case, for if the direct tax levied on the income of 
the trader was too heavy, he would, as Franklin said, put it 
down in the bill just as he would an indirect tax. He, the 
Minister of Finance, did not, therefore, attach so much im» 
portance as M. Gambetta to the relation between the two 
kinds of taxes. Each one, direct and indirect, should be 
judged on its own merits, without regard to the question of 
proportion, for which fixed rules were impossible. 


The Committee on the Budget held another sitting om 
Tuesday, when M. Gambetta replied to some of the criticisms 
on his plan by the Minister of Finance. Eventually the first 
two articles of his project were adopted; those refer to the 
division of the present foncier into two schedules, one for 
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land, the other for buildings, to be calied respectively the | 
foneier and the immobdiliere, and to the opening of a credit of 
two millions of francs for the cost of making this revision in 
the cadastre. The discussion then turned on the proposal to 
abolish the tax on doors and windows, and an amendment by 
M. Wilson was voted. According to this plan, the part of the 
tax paid by openings used in common by all the tenants 
would be added to the immobitiere tax ; the portion paid by 
traders would be earried to the patente, and that borne by the 
habitations would be added to the mobilier tax. 


The Minister of Finance and the sub-Committee on the 
Budget are at issue relative to the proposed new convention 
with the Match Company. It may be remembered that at the 
end of the last session a Bill was presented to the Chamber to 
convert the present monopoly, for which the company pays 
16 millions of francs a year, into an association with the 
Government, which would receive 75 per cent. of the net 
profits, the company guaranteeing a minimum sum of 
six millions, and engaging to reduce the price of the matches. 
The Bill was referred to the Budget Committee, which has just 
decided on rejecting it, on the recommendation of the sub- 
Committee, which had been charged to examine the proposed 
convention. The reasons given for this decision were, that 
the company must accept the consequences of an engagement 
it had entered into by public tender, and that the compensa- 
tion it offered for being released from its original contract was 
uncertain and illusory. The Minister of Finance has since 
attended before the Committee to expostulate against that deci- 
sion, and will appeal from the Committee to the Chamber; 
and as only fifteen of the thirty-three members of the Com- 
mittee were present when that resolution was come to, the 
Minister has not abandoned all hope of eventually carrying 
the convention through. In the meantime, however, the 
shares of the company, on which 250f is paid up, have dropped 
from 140f to 80f. 


The Credit Mobilier has just engaged in another lawsuit, 
but this time as plaintiffs, to compel M. Philippart to carry 
out the compromise he had agreed to in January last. 
During his direction of that company and the Franco- 
Hollandaise Bank last year, the two companies were 
worked so as each to sustam the shares of the other 
in the market, and when the collapse came the Credit 
Mobilier found itself stuck with a quantity of unsale- 
able shares of secondary French railway companies it had 
urchased of the Franco-Hollandaise Bank to relieve the 

tter. By the terms of the comprumise M. Philippart agreed 
to take from the Credit Mobilier 47,750 shares of the Lille to 
Valenciennes, North-Eastern, and Vendée railways for a lump 
sum of 8,355,000f, which was to be paid for in four instal- 
ments of 2,100,000f, at six months intervals, between the 15th 
July, 1876, and the 15th January, 1878, but before tke first 
fell due an injunction was obtained by a hostile group of 
shareholders to prevent this arrangement from being carried 
out. M. Philippart in consequence made default in the pay- 
ment. Hence this action by the Credit Mobilier. 

The Comptoir d’Escompte has raised its rate of interest on 
drawing accounts frem 4 to 1] per cent. 

An issue of 15,320 5 per cent. bonds of 500f, for the 
| Portuguese Government, will be made this month by the 


Société Financiere at the offices of the Société des Depots et 
Comptes Courants. 

The Syndicate of the great railway companies, which have 
| contracted for the construction of the outer strategic railway 
|round Paris, have decided on raising a loan of 50 millions of 

francs, by the creation of 150,000 bonds at 3 per cent. of 
the type of the ordinary bonds of those companies, and 
guaranteed by them collectively. 

The receipts of the Suez Canal Company from shipping 
during the month of October, and in the first ten months of 
1876, compared with the two preceding years, were as under :— 

Monta of Ocrozer. 








1876. 1875. 1874, 
Vessels ........ anne ° ae. esuews a” . savin 117 
Tolls (francs) ..,,.. 242,000 .,.... 2,476,463 ...... 2,510,672 
First TEN MOonruSs. 
NE eo ae 1,039 
Tolls(francs) ...... 24,265,113 ss... 23,898,466 ...... 29,366,146 


The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 cwt) duty paid :— 

Corroy.—The Syndicate of brokers at the last weeky revision of the 
price current raised the prices from one to three francs. The present 
rates are:—Now Orleans, low middling, 73f; good ordinary, 65f; 
Georgia, Same sorts, 70f and 64f; Pernambuco, fair, 75f; Sorocabo, 
67f; Oomrawuttee, good fair, 53f ; Tinnevelly, 55f; Bengal, 45/. 
Sales last week, 25,928 bales; importations, 5,471. Stock, 170,640 
bales, of which 94,770 from the United States, against 190,570 and 
86,230 in same week of 1875. 

Corrre (in bond).—Hayti, 88f 50c: Gonaives, 100f; Port-au- 
Prince, 92f 50c; Santos, 70f to 101f; Rio, 63f to 87f; Bahia, 70f. 
Sales last week, 8,497 bags ; importations, 13,412. Stock, 227,091 and 
023 tierces, against 261,243 and 175 in same week last year. 

_ Hives.—New York, salted, 55f; Rio Grande, cow, 62f 50c; Monte 
Video, 112f 50c ; Lima, salted, 50f; Rio Janeiro, salted ox, 72f 50c ; 
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Monte Video, 122f 50c; Pernambuco, dry, 82f 6c; salted, 61f; 
Buenos Ayres, dry salted, 115f. 


Woot.—Buenos Ayres, unwashed, 150f to 185f; Monte Video, 190f. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 


Vienna, Oct. 30. 

The interpellation, mentioned in our last, and addressed to 
the Government in the Austrian Reichsrath, with a view to 
elicit the intentions of the Cabinet in the Oriental question, has 
been answered by the President of the Ministry, Fiirst 
Auersperg. This answer is entirely in accordance with the 
opinion evidently held by Andrassy up to the present moment, 
but it contained little to satisfy the anxieties which naturally 
arise in so important a question. Fiirst Auersperg explains 
that certainly the Minister for Foreign Affairs intends en- 
deavouring to keep peace in the first place, but that this 
intention must not interfere where the interests of the country 
are at stake. After this explanation, we know nothing more 
than what we knew before. Austria and Hungary may be 
induced to take part in an intervention, even against the will | 
of its population. The principal purpose of the interpellation 
has, however, been arrived at, viz., the Government can no 
longer be in doubt about the opinion prevalent in the country | 
on this question. A misunderstanding took place which 
almost gave rise to a conflict between the Ministry and the | 
Liberal majority. A satisfuctory explanation given yesterday, | 
however, put the danger aside. Of course the Oriental 
question will be discussed in a pubiic sitting of the Reichs- | 
rath in the course of this week, the latter having accepted | 
unanimously a motion with this object. 

I have already mentioned that the Austrian Protectionists | 
have addressed a petition to the Parliament, demanding that | 
for the future customs duty be paid in gold instead of silver. 
The Government’s answer to an interpellation made in Parlia- 
ment on this very question shows it ready to grant this demand. | 
This will, however, not be possible as long as the present treaties | 
of commerce last, and even after the renewal of the latter | 
there is this circumstanze to be kept in mind, the duty on| 
import will have to be paid in a eurrency which is not the | 
standard of the country, and to this there is no precedent in | 
any part of the world up to the present time. In Austria and | 
Hungary the silver standard exists, and there was nothing | 
against the Jaw iu the fact that the duty on import was | 
demanded in silver, even after the forced paper currency had | 
made silver rise in value compared with the notes. Gold, 
however, according to the Austrian currency law, is but a kind | 
of merchandise, although small quantities of gold pieces are | 
continually being coined. To demand the duty on import in | 
gold would be an illegal transaction, besides entailing the | 
following disadvantages :— 

First, the measure is equal to a rise of duty on import, 
according to the premium on gold, up to about 20 per cent. 
and more. Foreign Governments will, of course, be aware of 
this rise having taken place, and would act accordingly when 
the rates of the new tariff come to be settled. Secondly, the | 
continual changes in the premium on gold would produce a | 
continual change in the amount to be paid for duty on import, 
so causing great inconvenience to the Austrian population. 


An important movement is going on m Austria and 
Hungary in the railway question. First, a question of | 
principle is being raised, as in Germany, as to the intention | 
of turning all railways into State railways. Then the | 
practical question of adapting the tariff rates to the fall of the 
price of silver arises. The tariffs are still fixed at the rate of | 
silver before the late fall of the price of this metal, whilst 
some of the railways, and amongst them the largest, have to 
pay their interest to foreign countries in gold. The dividends 
of these railways, and the interest and dividends of all the} 
others, which are authorised to pay either in silver or notes, | 
must also be paid in gold to their foreign creditors, if even 
they deduct the premium on gold, because Austrian silver and 
paper do not form a currency to be used in foreign countries. 
A few days ago a conference of railway directors was held in 
Vienna to consult upon the latter business, and to agree upon | 
the doubtful question, whether the payment of the coupons is | 
to be fixed according to the quotation of the day, or | 
an average quotation of the month. They have not yet| 
been able to arrive at a decision, and have entrusted this to a 
special committee, consisting of the directors of the Nordbahn, | 
Nordwestbahn, and Karl Ludwigbahn. A rise of the tariff | 
bas already been permitted by che Minister of the Board of | 
Trade, who acted independently in the question. Im conse- 
quence an interpellation, signed by eighty deputies, has been 
addressed to him, as in the first place the new measure 
violates the stipulations of some concessions, and because the 
right of the Secretary of the Board of Trade to act inde- 
pendently in this question is disputed—the settlement of all 
railway questions being a prerogative of the Reichsrath. The 
latter will have to pronounce an opinion on the question within 
a short period of time. 


| 


| 
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The Secretary of the Board of Trade is still under the 
stigma of the refusal with which his demand to amalgamate 
the Bohemian and Galician railways met in the Reichsrath a 
year ago. This Minister has been transferred from the Board 
of Agriculture to that of Trade, and, to support him in some 
manner, an express railway director was chosen. The choice 
of this functionary seems, however, to have been an unhappy 
one,as he turns out to be more of an engineer than an 
administrative man. What made him very unpopular was 
the principle upon which he acted, of acquiring railways which 
do bad business, or none at all, at a very low price—that is to 
say, at their present value, and not at all with a view to their 
future when business improves. This is equal to robbing the 
shareholdas of their money, and would do great harm to 
Austria’s railway credit in its transactions with foreign 
countries. To do away with partiality in this question, it 
would perhaps be better to choose a board of railway directors, 
in which the different tendences were represented. At any 
rate, there ought to be a special office for the construction of 
State’s railways. It is not yet certain whether the Govern- 
ment intends only taking the management of a number of 


railways into its hands, or whether it will acquire 
them altogether. The question is especially dubious 
in the case of the Nord-West-Bahn, whilst for the 


Rudolphs-Bahn, the Franz Joseph-Bahn, the Linz-Bud- 
weiser and the Dux-Bodenbach-Bahn, besides a few smaller 
ones in Bohemia, the Secretary of the Board of Trade 
seems to have quite made up his mind, and intends acquir- 
ing them and turning them into one great State railway. On 
the other side, the large Austrian railway companies are 
planning the construction of a local net of railways within 
the territory crossed by their respective rails, but with the 
condition that the landed proprietors give both land and 
part of the work gratis. The Nord-West-Bahn has just 
contracted for a loan of 9 million gulden gold debentures, 
littera C, at the price of 91 per cent., with a syndicate of Ger- 
man banks. During the month of September the total of 
‘persons conveyed by Austrian and Hungarian railways 
amounted to 3,824,536, that of tons of goods to 3,534,775, 
for which a total sum of 18,105,563 gulden was received. 
The length of rails in September amounted to 17,108 kilo- 
meters, against 16,467'in the year 1875. The average revenue 
per kilometer amounted to 31 gulden for the month of Sep- 
tember, 1876, that is to say, 3°02 higher than in the same 
month, 1875. 

According to the accounts of the foreign commerce of 
Austria and Hungary, 27°6 million guiden less in value 
has been imported, and 1 million gulden less has been 
exported, than during the foregoing year. An official account 
of the Austrian Debt Committee shows that the Austrian 
debt, calculated in capital at 5 per cent., amounted to :— 

End of July, End of Dec., 
1876. 1875. 
gulden. gulden. 

2,710,012,156_...... 2,679,965,762 

109,752 600 95,418,480 

14,306,460 14,306,802 


2,789,691,044 


Consolidated debt 
EINE vik cbuiciavscsasesvensie 
Indemnification, “rente,” &c...... 








2,.834,071,186 





TE iccsbpenschineses 

Bonds for the exemption of landed 
property: from feudal imposi- 
SED pensicnyoscneenponere sonsansvens 


201,764,944 


The most important news reaching us from Berlin is the 
Ministry’s declaration to pronounce itself decidedly in favour 
of not putting off the abolition of duty on iron on any con- 
sideration. it is true that German steel manufacturing is at 
present in a very low state, but it is generally thought that 
the continuance of 1 mark duty on every hundredweight of 
iron imported will not be a means of raising it. German iron 
industry has grown tc such an extent that it cannot subsist 
except by the export of enormous quantities to foreign 
countries, and this can only be the case when quality is first- 
rate and prices are moderate. The words contained in the 
German Emperor’s speech at the opening of Parliament, to 
the effect that “ the German Government intends staving off 

{all danger which might arise to German industry by new 
arrangements in questions of commerce and duty planned by 
other countries ; the Government will act in this direction 
when the renewal of the commercial treaties take place,” — 
are, it is generally believed here, intended as a warning to the 
Austro-Hungarian Government. 

The rise of the rate of discount of the Imperial Bank to 
43 per cent., which took place on the 25th October, is not 
accounted for in the last returns of the 23rd. The condition 
of the Bourse has somewhat ameliorated, and can, therefore, 
not be taken as a sufficient cause. Thus, either since the 23rd 
a change has taken place in the bank’s business, or else the 
direction feels induced to be careful on accoant of the state 
of affairs in St Petersburg. 

The proceedings against Stroussberg, going on since several 
weeks at Moscow, are not yet at an end. 

The last number of the Economist (Paris correspondence) 
mentions a singular bank operation carried on at Madrid, 


205,513,228 


-_-———- — SS 


where a woman has opened a bank for deposits in sums of 
500 francs and upwards, whilst the depositors are flocking to 
her in crowds with their money. This is a precise repetition 
of the Spitzeder affair which took place at Munich, four years 
ago. The latter woman lived in opulence, spending the 
money of her creditors, and as she could not repay them, she 
was sentenced to three years imprisonment. Her case was in 
some way the overture to the crisis of 1873. Some months 
ago she left prison, and we should not be astonished to hear 
that it is she who has recommenced her profitable transactions 
at Madrid. Certainly her way of doing business resembles 
minutely that of her Spanish colleague. 

The total of German money coined up to the 2lst October 
amounted to— 


marks, 
ED <scccccidusuiapshbibeoesniseeneas 1,428,597,2 80 
EP NINES Sncedunccouneceneverateseseseense 832,875,074 
RE UNROT csnssvnsctcscsesessncsessecsscess 84,228,554 
BD COE I scrcevncensesnsncnsecsosenseonss 9,222,997 
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TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
© mmunications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the Ist day of November, 1876. 
ISSUE DEPARTMENT. 
£47,190,735 | Government debt...... £11,015,100 


Notes issued........+.. 





Other securities ...... 3,984,900 

Gold coin and bullion. 32,190,735 

Silver bullion ......... eee 
47,190,735 47,190,735 


BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £17,008,228 


TAGE cinitnaesemiammasaean 3,062,978 } Other securities ...... 16,639,955 
Public deposits, in- i iitsceeiasiabinee . 18,407,880 
cluding Exchequer, Gold and silver coin... 810,806 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,781,462 
Other deposits ......... 29,103,020 
Seven-day and other { 
DIS cctinititinniicosie 366,409 | 
52,866,869 | 52,866,869 


Dated Nov. 2, 1876. F. MAY, Chief Cashier. 


1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITES. £ ASSETS. £ 
Circulation (including | Becexrities ..cccoscccccccs 34,095,183 
bank post bills) ... 29,149,264 | Coin and bullion ...... 33,001,541 
Public deposits ...... 5,781,462 
Private deposits ...... 29,103,020 
64,033,746 67,096,724 


The balance of Assets above Liabilities being 3,062,978/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accovnts compared with those of last week 
exhibit— 


Increase. Decrease. 

£ £ 

Circulation (excluding Bank Post Bills) 241,775 ...... ove 

ERUMG CORORD  ccecccnvessnvessescesensessnes 238,018 — .coreee : ove 
een ~~ te oa 
Government securities ...........csseseeees cess abd pos SE 

eer BET BSS - - vesveces . m 
TIER nicevikivinnshineebahicdaiianeddeckbeoinetes A ae seine 193,328 
tesa diieiae peecesoeesoosooocceoseneesesso = 60€«©«(O« 88 —(‘ié 12,681 
TINE” ssn ciddccesudeneusdddiciennnesbutehsete - sabecsou 435,103 


The following is the official return of the cheques and bills 











‘leared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 

Nov. 1, Oct. 25, Nov. 3, 

1876. 1876. 1875. 
Thuraday.........00 £10,302,000...... £11,768,000  .,.... £11,986,000 
no 12,314,000  .....- 14,139,000 cess. 43,969,000 
Saturday .........0. 14,373,000 ...... 13,956,000 ...... 20,087,000 
Monday .....0..000 30,734,000 ...... 12,973,000 ...... 14,139,000 
Tuesday .......00006 18,306,000 ,..... 15,126,000  ...00. 21,175,006 
Wednesday ......... 18,465,000 ...... 12,351,000 ...... 17,837,000 
Total ......... 104,494,000 ...... 80,313,000 — .eoree 129,193,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Nov. 2, 1876. 
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The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
1st November, 1876 :— 



































cic Sneiee Rate of 
canes Bullion. | Deposits. maaan Reserve. {pi ssount 
| Bills, een | 
iene / 
a | £ £ | £ £ | % 
hinsiediace | 28,814,640) 89,097,026) 83,042,944) $2,417,470, 19,723,286) 2 
seasons) 28,081,980) 98,563,181] 33,992,370) $2,609,627] 19,621,201, — 
senern:s| 28,925,055] 99,802,178) 33,492,598 31,799,351) 19,876,523) — 
ema 28,587,570 34,605,976) 34,134,608, $1,427,023] 21,018,406, — 
eimeil | 26,221,815, 33,894,732) 93,557,691| $1,204,623] 20,672,017, — 
| 28,087,976) 33,700,526) 33,455,035, $1,113,486) 20,621,351, — 
liad 28,179,985, 34,167,242) 33,077,834) 31,661,595. 20,987,257, — 
sessssses «| 27,876,800] 34,844,697) 94,561,371) 31,246,538 21,967,897, — 
| 20 sssasean! 27,778,460) 85,017,620) 34,876,265] $1,244,240] 22,248,060) — 
27 sesensee| 27,973,900) 96,827,641) $4,561,585] $1,810,725] 31,861,261) — 
4 sessssesneee] 29,249,745, 84,816,417) $3,579,677) 81,610,537) 20,566,872, — 


11 sesssseseres) 29,095,750 34,095,522) 36,184,892) 34,221,711) 19,999,772 — 
18 sersesseeee-| 28,961,050 33,357,501) 35,280,034) 33,910,393) 19,306,451 — 
25 sesessseveee| 28,541,080 33,194,869, 35,031,847) 33,365,022) 19,653,789 — 
Nov. 1 ..ccssssesse’ 28,782 855 33.001,541 34,884,482 $3,648,183 19.218,686 — 





Neen ee cce rrr nanan aanieneaontnnaeaenpenntaneaenmanaascaeaainaeaanpemmedeaneea 
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Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 








| | 
Nov.5, | Nov.4, | Nov. 3, Nov. 1, 


l 
sisiniaiiiahainiial Oct. 31, | 

with the present week! 1866, 1878. | 87h =| 1876. 1876, 
| 




















Circulation, excluding £ £ | z £ £ 
bank post bills ......| 24,436,278 | 26,308,395 | 27,288,920 | 28,639,560 | 28,782,355 
Public deposits os... 8,921,153 | 3,920,025 | 3,736,997 | 3,329,619 | 5,781,462 
Other deposits ........., 17,869,471 | 18,428,403 19,585,331 | 21,208,285 | 29,103,020 
Government securities, 12,193,859 | 11,765,360 14,041,832 | 12,751,095 | 17,008,228 
Other securities......... 20,078,868 | 20,704,702 18,528,362 | 19,964,855 | 16,639,955 
Reserve of notes &ooin) 7,913,141 , 8,071,288 | 8,829,622 | 9,852,259 | 19,218,686 
Coin and bullion ......, 16,723,596 | 19,379,683 | 21,098,541 | 23,541,819 | 33,001,541 
Bank rate of discount, 46% | 9% | 4% | 4% 2% 
Price of Consols ....... 89$ | 92% 93 94} 96} 
| 478 42 473 1d 


| Average price of wheat 62s 6d 59s 102 44s Id 
ExchangeonParia(sht) 25 12} 22} 25 47} 60 26 10 22} 25 17k 27).25 12) 22} 

— Amsterdam ditto,11 154 16} 12 0} 2} 11 154 16} 1203 12) 121 2 

— Hamburg (Smtbs) 138} 9} 2074 2072 2068 2067 


Clearing-house return we (146,552,000 | 83,423,000 129,193.00 |104,494,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
2,219,387/; in 1873, a deficiency of 2,276,299/; in 1874, an 
excess of 1,056,969; in 1875, an excess of 1,243,430/. 
In 1876, there is an excess of 12,463,0651. 


In 1866, the Bank rate was retained at 4} per cent., 
although the market had fallen away to } below it. 

In 1873, the Bank raised its rate to 9 per cent. on the 
Friday, after a previous rise on the preceding Saturday. 
Heavy sales had been made in the Stock Markets, principally 
of American and Foreign securities. 

In 1874, the bullion movement was adverse, and the Bank 
rate was likely to advance, although the demand for accommo- 
dation in the money market was slack. beeing 

In 1875, although the Bank of England rate was kept up 
at 4 per cent., and withdrawals of gold for Germany from the 
Bank made a reduction very improbable, yet the market rate 
of discount was still as low as 3 per cent., and bills were 
difficult to obtain. On the Stock Exchange, there was a 
relapse from the previous sharp rise, and prices of Russian 
and Turkish stocks were especially depressed, on political 
rumours to the effect that Russia and Austria were planning 
to occupy the insurgent Balkan provinces. Dr Strousberg, 
the Russian railway financier, had become bankrupt, the 
disaster being much felt in the South of Russia, besides other 
districts, and the chief towns of Austria and Germany. 

The account of the Bank of France for the week ending 
November 2 shows the following changes :— 


LS 


Nov. 2. Oct. 26. Increase. Decrease. 
} Assets, £ £ £ £ 
PaBDnnnsnnenesessesseersersesersee 85,681,000 ... 85,307,000 ... 274,000 
— BOCUTIEIOS ..ccccccccccee 22,692,000 ... 21,017,000... 1,576,000 
RT BOR cnsccnceccscosecs 13,554,000 ... 13,554,000 ... oe 


104,004,000 .., 102,267,000... 1,737,900 
4,279,000 ... 4,172,000 « 107,00 
15,280,000 ... 14,936.00 ... 344,000 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 





Oct. 23. Oct. 14. Increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion .........sc0008 24,618,000 ... 24,479,000 ... 129,000 . 
Discounts and advances...... 25,505,000 ... 25,051,000 ... 454,000 
LIABILITIES, 
Notes in circulation .......0000 36,248,000 ... 36,414,000 ... ess §©166,000 
| | 2,599,000 ... 2,604,000 ss aes eee ,000 
Acceptances,encorsements,&c. 8,068,000 ... 7,380,000 ... 683,000 .4. eee 
AUSTRIAN NATIONAL BANK. 
Oct. 25. Oct. 18. Increase, Decrease 
ASsETs. £ £ £ £ 
Coin and bullion ........ccceeee 13,660,900 ... 13,660,000 ... ese oe 
Discounts and advances ..... 16,659,000 ... 15,596,000 ... 663,000 ... 
LIABILITIES. 
Ciroulationt....ccccocccccese seoseee 30,625,000 46 29,956,000 oe 669,000 ase 
NETHERLANDS BANK. 
Oct. 30. Oct. 23. increase, Decrease. 
ASSETS. £ £ £ £ 
OTN: Srenntstsinmecectdceseeuieeens 12,297,000 ... 12,944,000 ... pa «ss 647,000 
Disccunts and advances ... 8,076,000 ... 7,623,000 ... 448,000 ... soe 
LIABILITIES. 
| Notes in circulation ........ 16,135,000 ... 15,835,000 ... 300,000 ... 
© Pi idcccnciivccnneccetenssesss 3,423,000 ... 3,297,000 ... 126,000 ... 
NEW YORK ASSOCIATED BANKS. 
Oct. 28, Oct. 21. increase. Decrease, 
£ £ £ £ 
TOAD ccccctsccnsevce<crcetcesceeens 3,323,000 ... 3,669,000 ... ne see 346,000 
Loans and discounts ......006 47,637,000 ... 48,026,000 ... oes +» 389,000 
Legal tenders .........seeseeces 8,958,000 ... 8,933,000 ... 20,000 sw. see 
Ca itinsisinaintanecennns 2,768,000 ... 2,720,000 .. 48,000 ... ose 
dols dols dols dois, 
BatS GROUT vcnceneccscocestences 215,300,000 .06 . 221,210,000... +++ 5,910,000 


° e Uy’ o 

* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 

et 1s 8d; and the franc at 26f per 1/4. American currency ig reduced into English 

money at 3s 8d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are left in dols on account of the mixture currency and of specie. 


Discount AND Money Markxet.—The value of money in 
Lombard street has remained firm at some slight advance on 
the rates current since war rumours gave the turn to the 
market. Three months’ bank bills are not often taken at less 
than 14 per cent. discount, and other rates are in proportion. 
The tendency now apparent to raise rates of discount in the 
market, is not owing to a scarcity of money to lend, but 
chiefly to a precautionary feeling, in view of a disposition 
noticed in home trade, to become more active before long. A 
demand for short loans has arisen in connection with the Stock 
Exchange settlement at the close of last montb, and the 
commencement of this has no doubt had the usual effect 
on money business, in addition to the special lock-up of 
instalments on the United States and Victoria loans this 
week. To-day, short loans were quoted 1 per cent.; the 
Consols settlement creating some inquiry for money. 
The gold movements attract a little more attention than 
would have been the case were the Bank reserve of 
bullion as large as it was in the summer. The efflux this 
week has been to America and Egypt, and “ to pay for cotton,” 
according to the current opinion. It may as well be pointed 
out that miscellaneous payments due to those countries must 
also be large, or an increase in the cotton bills afloat, during 
the height of the season, could hardly be alleged as the reason 
for the export of gold. Speculation in the grain trade has 





subsided this week in accordance with the more re-assured | 
feeling about politics, but import operations have been stimu- | 
lated, and the number of grain bills therefore increased, by the | 
recent scare. We observe, however, that there is still a good | 
deal of doubt in some quarters in the City, as to a settlement 
of the difficulties in Eastern Europe. Indeed, the absence of 
bills offering on ’Change this afternoon, was rather a sign 
of checked trade operations, and of anxious uncertainty. A 
few war risks, too, are occasionally negotiated on outward 
freights to Russian and Baltic ports. 
The rates of discount current in continental markets have | 
eased downwards a little this week. The Bank of St Petersburg | 


| 


has made a further reduction of 4 per cent. in its official mini- 
mum ; but the alteration is partly a nominal one, and is appa- 
rently again made to reassure the Russian money markets, 
which remain dear and excited notwithstanding ; it is said that 
the Russian Imperial Bank have been buying gold by means | 
of the issue of gold assignats (whatever their nature may be). | 
In effect, some increase of the Bank’s stock of gold is already 
visible in the last returns to hand, where the gold in the} 
encaisse métallique is given at 124,157,000 roubles, or 
17,072,000/, the corresponding amount in the account for 
| September 27 having been 120,977,000 roubles. 
The Bank return shows the effect of the withdrawals usual 
at the end of October, in the decrease of 385,000/ in the other 
| deposits, and an increase of 478,000/ in the other securities. But 
| part of this is due toa transfer to public balances, the pubiic de- 
posits having increased 238,000/ and the Government securities 
decreased 195,000/. The result of these movements is, how- 
ever, a decrease of 435,000/ in the reserve of cash in the 
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banking department, of which 242,000/ is due to an efflux of | public again lost by the fall in the securities they held? 
notes, and 193,000/ to a withdrawal of gold, of which latter | Inferior securities have been persistently kept through all the 
| sum 122,000/ is the net recorded efflux abroad during the | adverse changes in market value ; it is probably true that the dis- 
|| week. The deposits have kept up at very high figures during | credit into which foreign stocks have fallen has checked fresh 
the current half-year, war alarms having of late brought some ; investments in England, but the recent fall was partly ina 
balances here from the continent, but it is noticed that the | new direction, and has depreciated many snug savings which 
| tide of bullion has now taken a steady turn, and that though | had been driven into stocks hitherto unaffected. The recent 
| gold continues to come here it no longer tends to stop. absence of new investments to absorb accumulating capital is 
| We subjoin our usaal quotations tor mercantile paper | worth noticing too, as indicating a continuance of demand for 
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having various periods to run :— existing securities. The following figures will show how limited 


Bank bille—2 and 3 months ..........+. 1} per cent. have been the opportunities for investing in new directions 
~ : — ewe ti - = a during the past two years :— 
ie 1, % nee aaa Carirat CaLtep up during the First Ten Months of 1876, 1875, and 
Do eee os per cent. oi rom the List published by the Secretary of the Share and 
Do —. 2} 3 per cent. Sonne of tae Stock Exchange—( Railway and Miscel- 
The allowances at the private and joint stock banks and ae £ 
discount houses are as follows :— First ten months, 1876 ..........000« shaiisiciaees 10,640,000 
Private and Joint Stock Banks at notice Nil to 1 per cent. — — MDE cobapebsopenscovesezcceces 8,290,000 
Discount houses at call ............se00eee0e 4 per cent. _— — GEE .ksGiccnbRcehevbinessantici 16,690,000 
Discount houses at seven days’ notice ... } to 7 per cent. The next list gives the same result :— 
Discount houses at fourteen days’ notice } to { per cent. MonEY PaYMENTs in connection with Puopnrc Loans of all kinds. 
The discount quotations current in the chiet continental (From the /nvestor’s Manual.) 
cities are as follows :-— In Great Partly 
Bank Rate. Open Market. Britain. Abroad. Total. 
Per Cent. Per Cent. 1 ce 4 4 £ 
EE at are eee er ns 23 First ten months, 1876........ 35,317,000 ... 722,000 ... 36,039,000 
} ENE catnctnas ennceweereweverinccvsces Dy pccnmee 33 | — = BTS... .se0ee 87,250,000 ... 18,276,000 ... 55,526,000 
ST hsiiituinhineendthenssteune | te denies 33 — —  1874......... 58,699,000 ... 36,204,000 ... 94,903,000 
| ale wieemte 3: And the inference is that much money must have been kept 
} DINE cilasdabinévcecteetiebiasuiuees 3 cecvvecee 2} | in old securities, and te) lost. The fact of the speculating part 
cree crcecoaes Atco Se ne a? a eae 
| Bey OUIIINT, cnncocescsvendeccesesscrse D: neesicuey na ot with which to inflate prices, will on the other hand, 
| Tae Srock Marxets.—Prices in the speculative markets hold, helped to save it from the losses lately inflicted upon || 
1 have continued their reactionary upward movement this week, 7. i E ; | 
| the chief interruption to it occurring on Tuesday, when the . NGLISH Gov ERNMENT Securiries.—Consols advanced last | 
| crushing defeat of the Servian forces by the Turks, at Djanis, oe fell away again on Tuesday, when the defeat of the || 
| became known. It was then feared that the latter would not | "©TV#ns was known, and have since advanced agaln, On news | 
| make a moderate use of their victory, and all-sorts of rumours of the conclusion of an armistice, which is taken to mean || 
| got about to the effect that Russia was appealed to, and would a aad ea the part of the Tacks. 
‘openly aid Servia. This she has apparently done by diplo- : e rise for the week is #. The large operations which 
| matic means, a short armistice has been conceded by the Porte, ave been begun in Consols, cause them to be unusually un- 


the Turkish and Russian Governments, The Russian =— market, and not 50 largely new waves of speculation. 
Government, however, promptly published an ultimatum which ast month the price touched 93%, but the present recovery 
‘had been sent to Turkey, and the terms in which it would seem to show that many of the operations for the fall 
‘a put were so severe as to alarm the stock markets. then opened, have been closed by counter purchases. The 
Wednesday was, luckily, a holiday, and the imminent settlement to-day, which was one of the largest known for 

7 : . several years, revealed, however, the existence of a speculative 


Yisk of d i 1 off. Th f th 
RC coin nance ied a day ae th by ce account for the fall, stock being in request by those who had 
: y engaged to deliver. 


further long step upwards in Russian stocks, and a very 
general advance in all the markets in which speculative opera- 
tions for the fall had been opened, on the chance of a Turko- 
Russian conflict. Business during the week has retained its 
speculative character, the investing public having little oppor- 
tunity to buy good home securities, because of their high 
price, and a preponderant inclination to sell the fluctuating 
stocks of foreign countries. Until Thursday, too, the specula- 
tive element was not very excitable, although there is, at 
| present, a state of things which is called uneasy in 
|| the Oonsol market, and “fidgetty” in that for foreign 
|| stocks, which are in consequence subject to the 

smaller fluctuations resulting from passing rumours. And 
| political rumours of an adverse mature are naturally spread 
at such times as these, when many speculative accounts 
for the fall have still to be closed. It is, moreover, to 
be expected that the armistice period will be prolific of 
an increase, rather than a subsidence of the alarms, for with 
the armistice will begin a new set of negotiations for the 


|| autonomy of the provinces, which Russia appears to insist on, 
‘ 





CONSOLS. 
Money. Account, Nov.3. Exchequer Bills 
Lowest. Highest. Lowest. Highest. March & June. 


Satusday ccocercccrercocvocees OU eee eee 228 to 278 pm 
Monday ..., ee 


Tuesday .... 
Wednesday 
Tharsday 





« ee we BE. eee OP ce EE. - ee 22s to 27s pm. 
EE cis GD covers AER: ae ond 228 to 278 pm. 
Holiday—Stock Exchange Closed. 

© BB ceceee 954 ... 96 ° 
---Dec. 1.— 
PEGRy ....cccccecers BE ne BBE ev... BEE ... O6F noe... 268 to 308 pm, 


The following are the changes for the week, taking the 
la est unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dee, 
COnsols [Or MONEY ...cccccoccceceseccoscseesesceees 953 4 


Ditto Dec. 1 .. 











.. 228 to 278 pm. 














Redueed 3% .. oe 3 
BIOS GH ceccecscecce - 943 
Exehequer bills, June .............. 2 
Bank stock (last dividend 5 %).-c..cessscoeee 254 6 
India 56 %, red. at par, July 5, 1880 ......008 1063 7} 
Do 4 %, red. at par, Oct., 1888  .........+08 ; 
Metropol, Board of Works 34 % Consols... 102} 3} + } 


CotontaL Government Securities.—This department has 
been firm, the following being some of the chief move- 
ments :—Oanadian Intercolonial advanced, 1; Cape of Good 
Hope, 44 per Cent., 4; Natal, 6 per Cent., 1; New Zealand 
Consolidated, 1; Nova Scotia, 1; end South Australia, 
1894-9, 4. 

Forgian Srocks.—As soon as the account was fairly settled, 
renewed sales begun to be made early this week, the scarcity 
of stock for delivery having previously put a check upon 
operations for the fall. On Tuesday, quite a severe pressure 
of sales took place, on the report of an ultimatum from 
Russia to the Porte. The Turks had, it was on that day 
known, taken Djanis and had the key to Belgrade; but 
| scarcity of stock on the market when the time for delivery | Russia took a decided step, and a collision between the two 

came round, so that a heavy general fail, like what was expe- | Governments was thought imminent. Asit turns out, Turkey 
| rienced during the past account, could not but benefit the | has conceded the armistice insisted upon by Russia, and since 
| speculators who had anticipated it. But if the Stock | Thursday afternoon everything has been buoyant, the rise on 
: Exchange this time have gained, have not the investing balance for the week being on the average 1 to 3 per cent. m 








and Turkey to refuse as firmly as ever. 


The Stock Exchange settlement having been completed this 
week without the occurrence of any but unimportant 

|| embarrassments among the members, attention has naturally 
| heen excited by the easy way in which the recent fluctuations 
| have been passed through so far as that body are concerned. 
|| But it has long been a feature of successive settlements that 
a very wide-spread speculation for the fall had been entered 


| into, the evidence of which was the constantly-recurring 


| and no open collision has, therefore, yet taken place between settled, but it is chiefly the after-wash that disturbs the course 
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Russian, rather less in Turkish, and considerably more in 
Hungarian. French also show a rise. The great rise in 
Egyptian stocks took place to-day on the publication of 
Mr Goschen’s proposals to the Khedive in a telegraphic 
summary, little about which is clear, however, except that 
Mr Goschen seems to believe in the ability of Egypt to pay a 
respectable composition to her creditors. As confirming the 
statement that Germany has been buying Rassian stock, while 
London has been selling, it may be noticed that it was found 
plentiful for delivery in Berlin at the monthly regulation of 
accounts, while here it will be remembered as much as 1 per 
cent. had to be paid last week on the 1873 stock, to defer 
delivery until next account, and the advance sbown in the 
price of that stock is really 1 per cent. less therefore than 
appears below by the comparison of the quotation for 
the new account with that of the account which was 
concluded last Monday. Argentine have again occupied 
a prominent though peculiar position in current speculation, 
a further and continued rise taking place on the closing of 
operations for the fall, but even yet prices are at so lowa 
int, that it is plain the market expects a default, and would 
regard the continued solvency of the republic as a miracle. 


As showing that trade is reviving in the Argentine Republic 
after the disheartening depression of recent years, and as 
testifying to a certain amount of financial wisdom on the part 
of the Government in borrowing, and not attempting to create, 
the money required for circulation, we extract the following 
from the Buenos Ayres Standard, of September 30 :— 


Last week the negotiations were finally concluded whereby the 
Provincial Bank advances ten million patacons (two million sterling) to 
the National Government, being authorised to emit ‘‘ specie-notes ” for 
this amount, with forced currency all over the Repablic. This arrange- 
at once eased the market, gold immediately falling from 40 to 20 per 
cent., and being now as low as 19 premium. As if by magic all the 
alarms about revolution have ceased simultareously. Shearing has 
begun in this province ; one or two small lots of new wool have arrived, 
which sold for samples at high prices. The graserias are working as 
hard as the weather will allow, and the tallow yield will certainly give 
20,000 pipes over last year. With the sheep farmers there has been no 
crisis, and the incoming wool season promises to be the best ever known 
in the Plate, giving a surplus of 50,000 bales over the wool clip of 1874, 
and 20,000 bales over the clip of 1875. Our wheat crop of last year 
proved so far in excess of consumption that we are still exporting 
wheat, and during the first fortnight have shipped Argentine flour, being 
the first shipment of the kind in River Plate annals. The wheat crop 
this year promises to be extremely large, the acreage under wheat this 
year being much in excess of any, previous year. Trade in Buenos 
Ayres shows recovery, and on a far different basis to that of former 
years. 





The following are the changes for the week, taking the 
latest uaofficial quotations : — 
























Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec 
Argentine 6 % , 1868 ....ccccressssssssererecreeee 54 6 a |); + 14 
Ditto 6% Public Works, 1871.........00+++ 44} 5) ceosceree 57 8 + 12) 
Austrian 5% Silver Rentes (lessincometax) 52 4 immune CS + 2 
Brazilian 6 %,1868....ccccccocccscccececscscccesess «92 3 joa 2a invA 
Ditto 5 %, 1871 .cocccccccssces.consersesscses oo 89 91 coccceces 914 24 + 2 
Ditto, 1875 90} 14 91} 23 +1 
Bolivian 6 %, 1873 .....0+ 168 179 + 1 
Buenos Ayres 6 ~%, ..870 .. 52 5 63 7 + il} 
PID cceenenechtitone® trent 54 6 59 60 + 43 
Chilian 6 %, 1873 .....cccese 78 81 80 3 +2 
Costa Rica 7 %, 1872.......cecccccesscesees 79 79 
Danubian Principalities 7 %, 1864 ......... 65 75 68 7 
DEG 8% OUD cccoceccrnsvcessscrsccvecscesceee £0 90 78 86 
Ciryptian 7 %, 20GB ceccccccescccccscceeeeeeceee - 413 mv«,, “eae + 53 
en - 505 —— +3 
Ditto 7 %, 1866 (Viceroy's TD) cccccecre 43 6 scossorss 45 50 + 3 
BORD © DH, IOUT ccceccrccsesesccccccscecscsconce 645 SO ate Gee + 5 
Datee F %. BOGD cemccccecccsesrscecscemocecsese 42 3 ecocenes, 406 FA + 4 
Ditto 7 %, 1870 (Khedive Loan) ......... 39 40 conscecee AR$ 34 + 3} 
BEAST BH, BO0D \cexscsidevnsctetecestsemencceee GEG'E come a & + 3} 
Entre Rios 7 % eecveccocces eencecess coon OS epnsecine cee. e-0 ee ane 
Ree sssaane « 104% cen oes + 14 
Hungarian 5 %, 1873.....+200cssess nes ie cael ee +4 
HERO] % .ccoccrcscceccscceces eccccece ssooe 77$ 88 ecoccesee 82 3 + 45 
WR00, WBF A sccccucccencscnnesncevamnsncocccccscnecens TER. GR crews 8 1 + 4 
Italian 6 %, 1861 (less income tax) ........ 60§ } eccccesee 73 2 + 2+ 
Ditto 6 % State Domain siecccrssssseseseeree +++ nan 9 esa 
Ditto 6 % Tobacco Bonds......0rseceeeee. 100 2 cocssscce 690 101 -1 
JapARESS O%, WBIO cocccccccccreccccneccrscccorse LOB UR  acoremes MOB RL ave 
DET, sameusnnemnthatinn TO © cccccccee 8h § + 
Pasnguar © %, 1GFB ccrsceccceesscccemanscccerre GJ 9 —_t.  “~aren 
Peruvian 6 %. 1870 ccccccccccrscorecsscessecsorss 172 SE —seeeeeree 18 3 eacie 
Ditto Consolidated 5 %, 1872 ..c.scsveses+. 14} 5 eccccsces 15 2 + 2 
Portuguese 3 % Bonds, 1853, &C, ssscsscecere 52$ 2 — aeereveee 63 ¢ a 
| eh Ree 73 81 remem Ty +3 
Ditto 6 %, 1862 ..... cove Sb +4 
Ditto 6 %, 1870 .... anccoessy 08 7 + 33 
Ditto 6 %, 187% sesssoesses jm Sd Oh 
Ditto 5 %, 1872 ....000+ ccocserre S3R 440 + 88 
Ditto 5 TPE... ccocecspenstuntcness eee seecneten 853 4 + 23 
Ditto 44 %» RBVG cccccececcs OOOe meee Rec eeeee wenn” ot : seeeeeree 783 3 + 3 
Ditto, Anglo-Dutch, 6 %, 1864.and.1866 84 7 ercsceces 86 8 +h 
Ditto 4 %, Nicolai Railway Bonds......... 72 4 enccene. 73 6 +1 
Ditto 6 %, Moscow-Jarosiaw .......... —- F | ecoccoene 484 6 + 24 
Ditto 6 %. Charkof-Azof Bonds............ 77 80 ccs 003 +3 
Santa F67 %, 1874........ np 50 60 ema) ons os) dee 
a B Phccoreescccccscccccccccocccceasstocemerccs | 1235, 18 sooo 138 § + 
Ditte 6 %, 1870 (Quicksilver Mortgage) 90 2 oe — F +1 
Ditto 6 % (Lands Mortgage) cocccscevee 57 9 envcve 68 61 + ly 
Parkish 6 %, 1856 ccscscscscscscsesssnsccsocscevee 43 7 wre 5L | + 3 
RO OF, BOIS cecceccntitintininn 11 8 Gmreces WS +1 
BIRDS Thy TEED ccecensecsccceversces.cemcsenss 109 me ee +2 
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Closing Prices Closing Prices Ine, 
last Friday. this day. or De 
Ditto 5 %, 1865 (General Debt) secrecee.s. 11} 8 11§ 2 + 
DiRtO 6 %, 1OBB nccccccceccccccersce wcceccccsccce L1G # 114 125 + # 
Pl eS ee exenees ecssccee 11h 2 113 12 + 4 
Ditto 6 %, 1871  ..0....cccece 294 30} 345 + 4¢ 
Ditto 6 %, 1873 11} 3 11? 12 + 
Ditto 9 %, Treasury B and 19 20 20 1 +1 
Uruguay 6 %, 1866 .........ccecee 213 246 + 3 
Venezuela, 6% 1864 and 1866 ................08 aceite 14 6 +1 


Eneuish Rattways.—There is a renewed rise for the week 
in this department, but it has been by no means a steady 
advance, nor one which is regarded with much confidence in 
the market. Sales for the new account soon began on 
Monday, and a further decided depression was added on the 
next day on the news of the Russian ultimatum. But on 
Thursday afternoon, when the state of poli:ical affairs led to 
an improvement in the foreign maiket, the speculative stocks 
of home railways took a decided move upward, and to-day the 
tone has been firm, the closing prices showing a general rise, 
North British being about 6 higher, Caledonian 2}, several of 
the heavy lines 1 per cent., and the lighter stocks as much in 
some cases. Some very good buying—buying, that is, on the 
part of solid capitalists and not weak speculators for a tempo- 
rary rise—is reported in this market in some quarters, although 
it is generally urged by brokers that prices ave been pushed 
inordinately high already, but money has been largely dis- 
lodged from many other stocks, and that is possibly the reason 
for such purchases as come to be made in this department. 
Tae opinion held by many experienced dealers is that the state 
of the market is what may be called a masked account for the 
rise, the usual indications of speculative purchases being 
wantiog because of the extensive pledge system now practised, 
which takes stock off the market and puts it into the hands of 
various banks in many parts of the country. With the value 
of money at the dead level of the present period, the opera- 
tion would not be so full of danger as is currently believed, so 
good are the ultimate prospects of these prorerties; but an 
early rise in the market rateof interest, it is argued, would havea 
depressing influence upon the market, and bring forward large 
amounts of stock. The traffic returns of this week have been 
thought very favourable in comparison with those of former 
weeks of the current half-year. As to the last statement of 
receipts and expenses by the Sheflield Company, it is less 
unsatisfactory than those immediately preceding it, inasmuch 
as it shows no further diminution in revenue, while the rate 
of expenses does not increase. The former shows a decrease 
of 14,000/ against the corresponding number of days a year 
ago, and the latter a diminution of 6,000/. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofiicial prices :— 




















Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 
DleGOW AR cccceccescosccesccses eccceunesensacesese 1193 3 1212 2 + 2§ 
Binah TeQRB0te ccccne.ccocsccavenscecocscoseeee enecvcccse 223 3 eoececces 245 + 14 
DECAL MASLEFD ..cccccccccccccccessccccssersosessceses 475 4 eesee 483 4 + § 
Bnet TEC UIU I: ccennccscccetsecensescontacssaniente 1324 3} — cecccesse 132 4 + @ 
SUTIN I Liiaisdidieeinapitininnestegetinaegnmmaneneniiiaaianhd » 2 Oh. ccm 1393 40 — 3 
Gres Testi Rssccsecececensececnsenteneen eceeceeee 104} 4 eonescces 106 3 + lj 
Lancashire and Yorkshire ......s.cccscessceses 133 4 enecee: 133 44 + #¢ 
LONGON ANd BrightON....cccccccoccsceeceeees 116§ ¢ comes 117 4 + 2 
HITED. ccencenesuntnemtmesisenneinne 99 3 eocovcce 1008 1 + if 
London, Chatham, and Dover........ eugene 213 + § 
Ditto Arbitration Preference ... - 65¢ 2 eccccscce G52 6} + 4% 
London and North-Western ..e.cccccscecsoree 145) § cosccesse 1453 6 + ¢ 
London and South-Western........... ecenceece © 1265 7& —ceccovcce 1268 TE «+ «- 
Manchester, Sheffieid, and Lincolnshire ... 735 j aonawe F464 + } 
Ditto Deferred .......cecccsccccessessess ecesvates - 401 eeececee - 412 +1 
Metropolitan  ........00« ecnecccsounsecceces eo «1055 2 cocccsce, 108} 4 + + 
Metropolitan District ..... eccecceces - 48) 3 eccccocce 4434 # + ¢ 
Ditto ditto Preference ......ccsse» ° eccscesee BOF Discs ons 
Midland........ eececcoccesesooescoes: eececeececsceses eco 1333 4} eveceeces 1343 ? + 4 
ae ne on bn S + 5} 
North-Easterr —Consols 155} } covcceces 1563 7 +13 
North Staffordshire ...... 62 5 oe 63 5 e+e 200 
South Devon......... 65 8 66 8 ese ase 
Seuth Eastern .... 124 6 125 7 +1 
Ditto Deferred .........+0+ 112 3 1123 § + 3 





The quotations for the leading debenture 
as follows with last week :— 
Closing Prices 
last Friday. 
cocccse 125 7 
- 1193 


stocky compare 


Closing Prices 
this day. 
125 
119 
128 
107 
1% 
lil 
145 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 28, to 
1,042,080/, being an increase of 22,985/ on the corresponding 
week last year. The principal increases are the Midland, 
6,0991; the Great Western, 4,279/; the Great Eastern, 
2,5931; and the Lancashire and Yorkshire, 2,052/. The only 
line showing a decrease is the South-Eastern, 8671. 


Inc. or 


Great Eastern A 5%  ccccscscesee 
Ditto 1867 Redeemable 6 % 
Great Western 56 % Deb. ........ 
London and North-Western 4 % 
Londun and Brighton 4¢ % ...ccocccceecceveenes 
Lendon, Chat., & Dover Arbitration 
Metropoiitan District 6 % 










Stee eeseeserceerenee 


7 
21 
30 
8 
6 
3 
7 
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RAILWAY TRAFFIO RETURNS. 
Aggregate Receipts o 


Week's Receipts. Half-year te date 








eee ~. -—-—~—or-oOooe 
Inc. or Dec, Inc. or Dex 
on on 

Corresponding Gossage. 

Amount. week in ‘76. Am. unt. per. 76 

£ £ £ £ 

Great Eastern .... ... 55,281 + 2,593 ... 914,613 + 27,628 
Great Northern ......... 60,088 + 672 1,094,220 -+- 26,715 
Lancashire & Yorkshire 69,348 -+ 2,052 1,276,827 — 5,340 
London, Chat.,& Dover 18,886 -+ 211 421.451 - 
London & Nrth.-Western 179,142 -+- 445 3,148,421 — 35,674 
London &South-Western 36,390 + 225 747,648 ++ 32,417 
London and Brighton... 32,972 + 211 698,857 — 1,798 
Man., Shef., & Lncolnsh. 33,608 + 521 549,135¢ — yt! 
Metropolitan ...........- 9407 + 115 160,768 + 2,957t 
Metropolitan District... 5414 + 62... 83,029 + 2,412} 
Midland  .......sse00-e0e0s 122.944 + 6,099 ... 2,089,489 -+ 69,548 
North-Eastern............ 124,140 + 1,132 ... 2,201,659 — 38,436 
South-Eastern ............ 34,704 — 867 727,013$ — 25,5377 
*Oaledonian ........ «+++ 58,236 + 673. 765,942 — 12,469 
*Glasgow &Sth.-Westrn. 20,911 + 2,212. 265.9382 + 16,003 
*Great Western ......... 131,905 + 4,279... 1,812,989 — 1,787 
*North British............ 48,804 -+ 2,350. 618,285 -+ 1,599 
1,042,080 +22.985 ... 17,576,228 + 44,169 


* In these cases the aggregate is valculated from the ‘beginning of August 
+ The aggregates published are for two days less this year than for last. 


Foreicn anp CorontaL Ramways.—This market shows 
a strong recovery in conformity with the improvement in 










foreign stocks. The following are the changes for the 
week :— 
Closing Prices Closing Prices inc, 
last Friday. » Dec 
Antwerp and Rotterdam .iceorssceeceeeeees one 1B BD cevcvecee 18 20 ace ove 
Bahia and San Francisco., 193 3 
Belgian Eastern Junction ......- SO j§g- euccocs BS ccs ove 
Buenos Ayres—Great Southern ...........0006 12 3 3 
Dutch-Khenish......cccccccoscccccecesssecesseneeeses 274, 28 : 
Lemberg-Czernowitz | ae eee 
BEGRECRM cecvccccccoccescccccecvece SR 8 8=—Ssipmcnncnes DL = wn os 
OLLOMAN......0000000eeeeee 23 3 > edd 
Sambre and Meuse... 9 10 on ene 
Ban Paulo. 273 2 + 1 
South-Austrian and Lompardo-Venetian.. 6} 4 + } 
Ditto 3 % Obligations (Jan. & July)...... 95 4 } 
BuirTissh Possessions. 
East Indian .....cccccccceese eenewenee pegnepenscuees o 1163 7% +l} 
Grand Trunk of C anada 83 “a 
Ditto Third Preference.......... 14 5 + 3} 
Great iudian Peninsula...........+. 115$ 163 + 
Great Western of Canada.... a, i + 3 
Madras 6 % ..... eocvccocoscccccccccocosoccocsoocoeses 112$ 133 r+ + 
American Sxcurities.—Government stocks have im- 


proved on speculative repurchases. Railway bonds are still 
sought jeer to some extent by investors. The following are 
the changes :— 

Closing Prices 


Ck sing Prices inc, 





GovBRNMENT aND State Stocks. last Friday, this day or Dee, 

United States 6 % 5/20 Bonds, "65 (par 103) 1025 3h wee... 1033 § + 4 
Ditto 1867 Iseue (par 103)..........0eeeeeeeee ROBE BS seenccese 10 i 9 + 3} 
Ditto 5 % 10/40 Bonds (par 103)......+++0+. BOFE BR ccncesess 108 4 + ¢ 
Ditto 6 % Funded Loan (par 103) ....++.+. BOB Bcc encnnes 106§ 3 + ¢ 
DittO 44 % 200...000ccccee..s00eeceveee0 SS). ee, 2 } pm + 

Massachustets 5 % Sterling Bonds, 1900. » 1046 105 7 + 1] 

Virginia New Funded (nar 103) .......00++... 64 6 SS <p we 

Rattnoapd SECUKITIRG. 

Atlantic & Gt. Western lst Mort. (par 103) 20} 14 212 + 4 
Ditto Second Mortgage (par 103) s..0.+. 7 8 89 +1 
Ditto Third Mortgage (par 103) ............ 33 7 _ 
Ditto Leased Lines Rental Trust.... ....... 38 42 ose « 

Baltimore and Ohio 6 % Bonds .......++.00006 Z| 

trie Shares (par 103)........-..c.ceeeeeeee + 3 
Ditto 7 % Consolidated Mortgage... .... 6 + 

Dlinois Central Shares (par 103)........00 «+ 78} - lt 

I)linois and St Louis Bridge 7 %, Ist Movt. 92 4 et 

New York Central 100 dols shares (par 103) 95 7 = cewceveee DRT nae ove 

Pennsylvania 60 dols shares (par 514) . 45} 6} . 
Ditto General Mort. 6 % Bonds, 1910 107 8 4 

Philadelphia & Reading General Mort.,1874 77 9 *% 





Orner Markxets.—The following are the changes in the 
most prominent miscellaneous securities :— 










Closing Prices Closing Prices ine. 
last Friday. this day, or Dec 

Agra Bank.........ccccccrsscocccsses..secceeese BE BE ——s_cecncccee $4 + } 
Bank of Egypt ....++-+...csee-ss0ee 32 4 32 4 ose e00 
London and River Piate ... BLS = ceccecsee 35 7 + 4 
London and Westminster .....+.... 62 4 62 4 e00 ove 
Anglo-American Telegraph .......cccsesee-sc10e GBF ——— seeeeeree 63} 2 eco 
TEAGCEED. 200..cccescccecesccose soshieictaiiaiidiinalaneeianiondion CE pwstvnes 63 3 ° 
Western and Brazilian 43 5t 
Bi ston City 6 %, 1890 ....cccccressreeee - 6 aeeeneee 104 Weielese 
City of Aucklend 6 %.. 105 7 105 7 ° 
City of Montreal 5 %...... 993 1003 97 <r 
General Credit and Discount... eecee 6} 6% % + + 
National Discount ........0.....cscscccreveesseses 84 8% a + 4 
Peninsular and Oriental Steam.. 37 8 374 8} one ose 
Native Guano.. 2} 3} 24 —- } 

Jomur Stock BANKs.—With one or two exceptions, the 
general advance has been fully shared here. Agra rose }; 
Anglo-Austrian, }; Bank of Australasia, 2; Colonial, 2; 


London and River Plate, 4; London and South African, 1; 
Mercantile of the River Plate, 1; National Provincial, 1; and 
Union of Australia, 1}. Bank ‘of Constantinople declined 4. 

T*LEGRAPHS.—The genera: advance has been maintained, 
and prices closed firm. Anglo-American Preferred rose 1 ; 
Eastern, ei Eastern Extension, }; Great Northern, }; and 
Reuter’s 4. 





Mines.—In British mines, West Seton improved 5, and 
Wheal Bassett 73. Foreign mines have been rather inactive 


—New Zealand Kapanga rose 1; Rio Tinto, 1; and Sierra 
Buttes, 3. 


MisceLtLaNnrous.—lIn loans, &c., 
Delaware and Hudson Canal, 1; Russian Land Mortgage, 2 
Share Investment Trust, 2 ; and United States Mortgage, os 
American Investment Trust falling 1. In coal and iron com- 
panies Rhymney fell 1, and Ebbw Vale}. City Offices rose 
+; Eley Brothers, }; General Credit, }; National Discount, 
+; Telegraph Construction, 4; United Discount, +; and 
United States Rolling Stock, 4; while Oredit Foncier of 
England fell }. Australian Agricultural rose 1; Canada 
Company, 1; Assam Tea, 1; Jorehaut Tea, 2; London and 
North Metropolitan Tramways, each }; Orystal Palace 


Debentures, 7; and Phosphate Sewage, 4; London General 
Omnibus receded 1, and Gas Light and Coke improved 1. 


Buttion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 2, on the transac- 
tions in bullion during the week :-— 


City of Toronto rose 1 ; 


Gold.—The demand has been good for both bars and coin during the 
past week, and considerable sums have been sent to the contivent and 
America. The undermentioned imports have been sent away, together 
with 479,000/ withdrawn from the Bank. On the other hand, 357, 000/, 
sovereigns, from Australia, have been sent in. We have received 
17,720/ from the Pacific; 82,700/, West Indies; 6,130/4 Brazil; 


100,0007, Russia; 601.2907, Australia, &c.; 44,0001, New Zealand— 
total, 851,940/. The Oder takes 100,000/ to New York, the Nile 6,000/ 
to the Wes: Indies, and the Peninsular and Oriental steamer 84,980/ to 


Alexandria. 


Silver.—-Sine last circular the market has been very firm, and 





transactions hove taken place at prices varying from 534d to 533d 


per oz; the rate subsequently receded, owing 
issue of the Indian Council crafts yesterday, and consequent depression 
of the Indian exchanges, the nearest quotation for this day being 534d 
per oz. The imports have been 66,580/ fr.m the Pacific, 60001 from 
the Brazils, 22,000/ from the West ludie-, and 100,000/ :rom Germany. 
The exports have been 149,000/ to India, 
ments to the West Indies and America 


to the lower 


Mexican Dollars have been in good demand, and have «gain improved 
in value, owing to the arrivals being less than had been expected. The 
West India steamer brought about 70,000/, which were plac ed at 533d 
per oz. The American steamer, which left New York on the 28th ult., 
is bringing about 140,000/7 of this coin. The overland mail takes 
145,880/ to China and the Straits. 


Exchange on India for banks’ drafts at 60 days’ sight is 1s 8),d Me 
Is 8$d per rupee. The India Council bills yesterday were allotted : 

Calcutta 20,18,000 rs, to Bombay 14,52,000rs, and to Madras 30, 000 re. 
Tenders for bills on all three Presidencies at 1s 8gd per rupee receive 
in full. Telegraphic transfers 75 per cent. at the same rate. The latest 
quotations of exchange from the East for six months’ bank bills are :— 
Bombay, 1s 84d, and Calcutta, 1s 8d per rupee; Shanghai, 5s 4}d to 
5s 44d per tael; and Hong Kong, 4s per dollar. 


Quotations nee Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9}d per oz std; ditto, refinable, 77s 10}d per oz std ; Spanish 
doubloons, 75s per oz, last price; South American doubloons, 73s 8d 
per oz, last price; United States gold coin, 76s 3d to 76s 53d per oz; 
German gold coin, 76s 33d per oz. Silver—Mexican doilars, 533d per 
oz, last pric e. Quicksilver, 8/ 10s to 9/. Discount, 3 per cent. 


According to the Gazette return this evening the move- | 


ments of the precious metals during the week ended Nov. 1 
were as follows: sweioll—-Leape rt, 929,322/; export, 341,134. 
Silver—Import, 432,239/; export, 173,559. The sum of 
172,000/7 has been withdrawn from the Bank this afternoon, 
while 21,000 sovereigns have been sent in from the River 
Plate. The Minho and the Delambre have arrived from the 


Brazils with 76,462/ in specie, and the Edinburgh Castle from 
Cape Town with 13,000/. 





















FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London, 
Paris ....... ooo NOV. 2  ccoocce 25.14 coccee Short, 
Berlin .......++ . _— Z cece . 20.413 — 
Amsterdam ., eo Oct. 31 ooo © 12.054 covcce _ 
Frankfort...... ew Nov. 2 woes 20.42 oo ose = 
EE . Oct. 20.38 gd. ooee _- 
_ 20.31 ¢d. eoosee 8 Months’ date. 
Nov. 20.36% _- 
— 124.50 - 

“sa ” Oct. 30} - 
Constantineple meee _- 1093 10 . = 
Gibraltar ........... — 487 ooes ". 90 days’ date. 
New York conus 4.825 soosee GO days’ sight. 
Melbourne ... 2 eooee i % pm : ee — 
IE udintetesenecnesée eocee 1% pm } % dis eoecce - 

Rio de Janeiro eee 24d coeeee 99 - 
Buenos Ayres... cose 49} % gold, - 

eoees 404 13 paper, - 
Port Elizabeth cece par. _ _ 
COFIER ..cccccccce evences Sept. 27 ..00. ° ls 8}d . 6 months’ sight, 
Bombay ....... eencees ° ove ls 83d erecee - 
Calcutta ....... ° evccee ls 84d covece - 
Hong Kong... seseee S8llgd = canes . - 
Shanghai ............ eoe ececee 6s 3d 33d eovece - 


rates ‘of 


and there have alsc been ship- 
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TISH FUNDS, IN ; aawemesneenen | __ 
BRITISH FUNDS, INDIAN GOVERNMENT | pOREIGN STOCKS, BONDS l : — 
SECURITIES, &e. ’ DS, &¢c.— Continued. { AMERIOAN STUCKS. 
- — — ; : | m 2 
: | Dividends = — ' Dols \33 | Closing 
Dividends itu CRIT _ Closiu ; : Closing | . Name. es 
Aj} =<: ITisa Founns, oes Due. Name * oi Sau | é @| Prices. 
Jan. 6 July 5 ...|3 per Cent. ¢ " ola pee eee | — tia ine , 283736350| United St ee Se eee 
Oe oe onary i 36t | = 1.78) Dee. \den Deminae “s —— 152534380| NEOS: ccccccecescocee 6: |(88] 1103 1k 
April 6 “Oct. ay e Cent. se gol aesks = £6: ; Jan, July. 24 | Dec. Santa Fé AES cornce © . 7 9 202663100} z {S85 pes 4 
a Vile ucea oes 5 (8 u °c 7 eee i *) 5 . wit ! 
jn. 6 5 Oct. 5.../New 3 per Cent. sessrsereseesave «| 95 053 vane. Ge 5 ee =| Sardinian... 6 %| +8 90 | s1v62a760| {01867, ,371,346,350 dol, ) ies ahd 
Jan.6 ie : ia De — sence Jan. 1895] wee ae | Jan. Iuly,| 1h | Dee. or iaivrila 6 | 01 08 | \ karastan te a7 Feb, sees « |1887|2083 94 
e ous y am Tae mal atl, «i . ° eee } om “ 
Jon Sluly 5. ie 2. eves SAN. LADA| vee April Oct. 0.45, Jan, 4 Doguieksivr Mt 6 %| 91 93 - Deo aie, seseeeseensneneee: 56/1881) L065 7 
April 5 Oct. 5 ..| Bo scssersencee JRM+ BBO) wee ove er 300000000} Do Funded, 5%. /190i/108 9 
Feb. 4A < “+ a ecoceseree Apr. 1886} 63 74 | Jan. July } | ment, 1864 ... +5%| 97 99 ss0sou0l| uled, issd. at 10344} %)} ... 4lp 
M Pp ooo} Yo (Red Sea Tel.) Aug. 1908] 173 174 | June D ) eee Do do, 1868..... 5 ‘%|i03 107 495, Louisiana, Old. sesceccccccccss O fh. 0 oe 
_ =" oo 7 Bills,1,0001.3&24% |25s 20ep ey Do 1878, Serip... 44%| 975 98% 1000000 De pate 2 BAL ue | oe va 
“nina Apri’ Oct. i” |*July {rarkish, 1804 6 %! 4 3000000 De don a 3 a 
Jan. 5 July 6 ...)U dia Stock, 6%. a ‘July, 1860 1073 73 — Sept.) 2 "Dee. | Do 1888 oe ; é % 12 M4 a Do , é = 33 s 
- , ’ ow JUly, 7 a ia eeecevees % 12 * : 5 
April 6 Oct 5...) D2 4% serwnesen Oct. 1886/1922} ) Jan, _ : Nov. | Do 1862 sven 8 %) 12 14 | 6100001 Massachussets -. 5% [L988 10% 106 
Feb. 28 Au 8) ok do 4 % — 4%.0...| 84 86 Jan. Fah: 1 NOV, | es 1863 at a se nee 6198001 oe od 5 94 iv4 106 
May $1 Nov.30.! 10 do 5¢% cs. M serseeses| S$ 86 | Jan, July) 2.44 May. |} Do a ans %} 114 12 6199001, Ro ... cove 5'% 1900 105 1C7 
Junel Dec. 1 ) t % seonee May, 1879] 86 88 Feb. Ang.) 1 *May ; BO 1860 6%! 123 33 3000001 Do ” eee 5% |188Q 105 107 
June 1 Dec.1..., 10 ee Rupee Dbn.1877| ... ... | April oct| 1 | Mar.| Do Guaranteed.. 4% 102 4 4405001 Do ... sees 5% 1891 106 107 
June 1, Deets.) bo doe (do, teed | Apel det, 1 sduly.| Dew cco 6 % 39 38 | Suro! De rveennieveeeee 5%) 1901 108 1OF 
« : ‘ ” oe & . 48 102 3 $ %, oe 36 2@7 TOE Ree OOO renee en eeeeeee F % | LABH Lv Wy 
a Sept. 3 Po Bonds, 6 % 1,000/........., 45 55p — Tuly,| +e os Do Treasury, A 9 % 19 3} 2670001, Do score 89 — 105 17 
ar.3] Sept 30; bo do 4%, under 1,000/ .,. 45 55p on — oe | oo | Do Besvoseesone sa 9 %|19 2% = Virginia Stock ... -. 6% x 
' penta : |) = eer ae a a _ypatronalpanemmnny «foe 
Apri} Ritomeamiaee ‘April Oct! i wer. ! De1s73. Co... 9 %| 19. 2 __+_|_Do New Funded... 6% 1300, 64 66 
> = radian Gov. 4% nds, 1903-8 F . Mar.! Do1873 ..... 6 %! 11k 123 DoLLar Bonps, _ eee 
ua.b ao enaial : eb. A in ify : eres 0 123 j ONDS, 
April 1 Oct. 1... Cor ~_, leap viel Goverunat 1054 6} Coup. 1866| 24 | Nov. a 0n.1871 6 %| 26 27 ae _ . W. 1 Mort.1,000 dols 7% 190%) 21 23 
Eee 3 Des.i..) De . “1 ds, 1877, 46% 100 2 Coup. 1866 not applie ——— a % | 8 9 29000000 oes Mort. 1,000 dols , eee 7% 1902 "8 10 
Zen. 8 Jaly6...| De do — 43 4 102 4 Coup. 1965|not aie meee sa | 4 6 000000 Ping owt, 1,000 dols ... isd2?} 3 4 
April 5 Oct. 6...; Do do 1881, ab a 4 | Coup.1867/not applie Do 1064 mnie %| = 7 3500000 Baltin roa Pot ain ie a | 
0 3 Norn... Div 7 see ' 16 ‘ . mac(Ma. 5% 19 ‘ 
Jan.ApreJly.Oct Bn dc _—s:1881,4%scp 102 3 Notg.—Dividends on the before-mentioned stocag 1500000, Do (Tunnel) ............ ne 8% 191] 04 oe 
Jan-Aprdly.OctiMetrop. Bre ¢ fWrks.34% Stk. 13 3, . - payable in London a __|\(Guar.by Pen.& N.Y.Cen. Rail.) ; . 
itinmameenesins , Quarterly... see |Algentine Hid Dis 6 %| 44 4 26000000 Cen. of N. Jersey Con.M sil.) 
FO a ~ Y- os | oe |Aus.Sil.Rnts.exl0ti 5 %| 54 56 25835000 |Cen. Pacific of Calfornia. 6% 108 oe = 
REIGN STOCKS, BONDS, &0. in ae) Do Paper dodo 5 %| 50 52 2000000/ Do (California & Oregon ees 
ease ne TIRE Peer ao) Belgian, ex 25f ... 24%) .-- 3590000 D a an te ee 6% 1992! 95 26 
on l May —eT ee emeeeinnes a% 1000000 e ee ee 7% 1875) 30 40 
& _ oes oe » see eneee si ° hy aan TT 
Dividends & = mane Quarterly.| ... | .. |Frenchrentes,x26f 3 . x 73000000 Erie Shares, 100 dois er ee | 
. =5 ase Closing | Quarterly.) ... | s+ | Dodo .....0 5 = —s 8536900 Do preference do ......... 7%. _.. 10% 103 | 
ieedennelonmen aie Prices. | 282-_28!3! .-- Dee. |Itallan,es 26! . § %| 71} 72h 1700000 Gal Convert. Bonds...... 7% 1904 iI 53 
-— —- a 5 7 Jalveston & Harsbug,1 Mt. 6% > ae 
= Fe pee |Argentine, 1868... 6 % 68 70 * The drawings are yearly in the case of stocks to —— [llinois Cent., 100 dole she. O% dll) 70 id | 
i 18 *Oet Bolivia rete é 7 7 19 which asterisks are pre‘ixed. In almost all other cas 1050000 Maristta@ Cie in om. Bint. 0% i333} 94 95 
pate eeeccccesescoes Y 7 19 . . cases’ dine 4 ‘ : . 
-_ Dee a 909 — 1852 2.0 44%) vee ore where there are drawings, half-yearly. Seen oa Kansas, & Texas ae w | 
Nov. | D0 1868 scvcvcses 44% | eve ove : Ist Mort. Gold Bouds 7" 
coe Oct. 1 *Apr. | DO 1860 sevvseere 5 2) vv ove 6250000 N. York, coon tiiicaeens - 104 57 59 | 
April Oct. Lt# Nov. | Do 1860 sessssss 48% | a5 os | 000000 New York Central & Hudson ee 
a a Do 1868 csceseeee 44% | 82 84 yw snieee Mort. Bonds ... 7% 112 13 | 
7 — 01865 . 5 %| ¥2 94 | Seen N. York Cen.. 100dol+ Shr an | 
Feb. Aug. 1 Feb. | Do 1871 sume § | $0 9 COLONIAL GOVERNMENT SECURITIES, | 22990000 Oregon and California. 7%|18i0| 25 > 4 
Jan. nh eee | 1877 | Do 1875 wuoveee 56%) IL 93 ia 63709400|Pennsylvna,60dolsshares | ., 95 46 
J uly, 4 Jan. |Buenos Ayres. 6 %| «+ | Autho- } 4970000; Do Ist Mortgage ......... 8%. | L8BO 95 100 \ 
, July; 2 Pte Do 1857 «+ 3 %| + rised Dividends Closing | 3000000! Do Con. Sink.Fund Mort. 6% |i90 o4 26 
fo Ocr| 1 (*July.| Do1970 ........ 6 %| 63 67 | Issue, Due | Name. ie $2654376 Puil, Reading 50 dols shrs. . | 21 3 
See. Sept «ie m. 1873 |... 6 %| 63 67 | soee. 3000000| Union Pacifie Land Graat os " 
. Bept., .. | Mar. hilian, 1842 . 8 %/ - 1 lst Mortgage B ; | 
: i 00000 Apl ; 4 gage Bonds... 7% |iS8-| 94 96 | 
= aaly * jms > 1858 ws-se00e 44% | 70 75 a Janes leunadace-80 n Cie wv |-—— 237000 | Union Pacific Rail., 1 Mort. 6% | 139/100 ‘OL 
oa sel 3 Rs . = 1866 .. ; 7 % 100 104 ~.. Jan & July} Do — evsoee 6% [203 207 F STERLING BONDS. aeons 
_ wd ; sg ~ = ° 6%| 90 O4 136500 Mar & Se; “| Do 1876 cooveeee 6% 108 111 1300000)Alieghany Valley Railroad 7" % 1910 97 98 
Mar Bept. 2 Jen. Do 1878 eves 5 ad Sl 84 473458) Jan & July | Do 1885 7 _ 6% — Lio A. — W.Con. Mort. Bnds* L8G} ce os 
Mar, Sept. 2 | Jan. | Dol876 ....... sa ae | nee Jan & Juls| Do Luserbed Stock. 5% 108 307 al Din 7 lw 3 4 
a see | 1878 IC cae a el oe a 3 0 Ap] & Oct} Do Domi e” Va 1D seneeeceseenrerceeves 7% 1903 18 2% 
“| $" | Apr [Goota Rica cose. 8a! 1214 | “aizb00 Mey $ Cet] Bo Demin, of, 1908 6/7555 ‘pay | 2000000 Baltimore and Ohio... 6% | 19% 2108 114 | 
= 1 Mar.) Do 1872 .. 7% 7 9 412500 re — _Do do, 1904 Ins.Stk. 4% | 93t O44 2000000 is a coe 110§ 11g | 
— aus 164 — a, a 7 %| 68 76 ~ Apl & Oct ee % {tid 117 700000) Cairo and Vincennes ti 7% oes ‘0 35 | 
. y oe Cc ie SE, eames : %| 73 86 ~ ead De a * eds wae oon eee m.Mt, 6 %,|1903 109 10 
- - Or Ow on.1%| 7 ¥» 219700 Apl & Oct’ BU] coves B% | se0 - 70000} Chicago &Pudacah, 1 Mort 7% 1902| 70 7 
ae n'ne ove s DoPrv La Wrnt. ‘2 : 2: 96000 ae > a Do 1U00 ccccce 5% 106 108 | 60U000| East. Rai). of aeaueainene @ ~ er 70 7 
+ Sept. ... an. |Egy ptian, 1862 ‘ e 60 7 I et Do vesenees,..43% |L0O} 1014 | 1000U000) Erie Converti 7/1803) .-- see 
Mar. Sept in BPs ’ oe 7 | 45 50 250000 May & Nov|Ceylon, 1878 sooeeerhh % [L005 2019 | )|Erie Convertible Bonds ... 6%|1875 69 71 
April On =, — oa econd Issue 7 %/| 45 5U 350000| Mav & Nov 2 1 1878 «..cevrrveee 6% Lug 105 | Do Consol. Morigage .. + 7% 1920 69 71 
Jen. Jel . 1 ‘ AD _ 1864 ccosssoee 7 %| 55 53 300000 Jan & Jul ; we - _ 1582 & 1883... 6% 10d a 4 30 100000 Do Second .....ccccccoccscee 1894 31 33 «I 
April ‘Ock| 1 Jan. 4 ame BE BB Ree oe an on me es | | Oe so inaedeen 7% 190), 65 70 
on. de t 1 as © 1873 ccccorece 7%) 44 415 400000! Feb & pod - 1882e.ccee 6% {10S LLL | Ulinois & St Luuis bridge 
tie | oe Greek. 1824-35, = 7%] a» s+ | 100000 May &Nov! Do 1EOE-O8 ~~ Orie 10 | | eteeee ee BS = 
soup ‘ 125000\ Muy & Nov Meibrne.Corp.1967-75 6% wile Do 2nd Mortgage... 7%) «| 35 60 
wa at : oa ONS vee 5%) 12 1d 100400 Apla Oct eed e. Corpal 1867-75 6%| s+» ove | sessneseminets C. Kedemp. Mort. 5% \190 974 934 
es 3. “Dec —ae “a : 5 69090\May &Nov| Do cvcccecosesccsssesees ¢ 107 4 seenee tintin Sten eeaae Mt. 7%|13¥4| woe « 
“Dee, BS sesecaees 3 4 siennoanee sien GG 6 ;\Louisville and Nashville... 6%! 39 Ot 
A son 3 sDec. De 1870 nel %| 2 4 137 000 May & Nov| DO cecece cocevceseccocs 5% | 106 108 700000 | Memphis & Vhio i Mor 6%) 19. 89 ol 
pril Oct.) 1 July. | Hungarian ee 35.000|Mar & Sept} Do 1a | OF » t. 7% |ivu.| @¥ 101 
Jan. July.| 14 | *Oct. Ty peony - ba Jan & July |New arses” a OM 13° eu0000| ee bai C ag ga 
eeereeees »| 0 sees fm} + 2i2 ta ‘on, Mort..... , » 4 | 
fen _ ries ee Do 1873, Trsury. 6 %| 81 83 50s16e0} Jan& July|N.8. Wales, 1888-1902 6% |10¥4 2108 | 669800| Pacama General Mortgage 79 %e ia» 105 ” 
— os oo Le ~ 1874, do 6 %| 79 81 | 2000000) Jan & July De {3 %,ce- drw.) so/:03 305 240000|Paris and Decatur ...... .. 7% ig,.| 25 36 
April Oat! ove — italian, Mar. Ry Ry. 6 72 74 | 19¢1500\Jar&July| Do om eer, to "ss —_ “ Pennsylvania Gen. Mort... S% iv. 108; 9} | 
Feb, Aug.| ... *May.|Ja 5%) 97 M0 ¥3100|Jan & July |N > aed 3-5 ...ssevee 5%) 98 99F 5000000} Do Cou.Sink.Fund Mort. 6% 19) lus 4 
Jan. July.. 2 *A a pee . = 9 %|108 111 4g0000/Jan 4 Jal, Ne and, 1991... 6%|L14 116 Philadelphia & Erie, ist, 
ns Or |Liberiaa 7 % 103 103 | riesioviquarteriys| De Gonaoi, 6%|203 204 wco00 Siort., (gua. by Peun- > 161101 3 
aot on cs ‘ sol, 5% | 20% ‘ 
a n'ne) sw Mexieen : % soe aes 201600! Mar & Sept| Do 1891 sol 5% 4 -04 osseal —_—— Rail. Co.) aah 
ooo n' ne} ee De 1864 ‘ | 8 8 329900|Jne & Dec} Do 1 oe 6% 1i3 (116 Do with option to be pd 
“ : - | Do : 3%1 4 6 iis 891... 6% 114 Ls | in Philadelphia... |... Wl 3 
= ove ae : . 7 9 —e & Oct| Do seriea.1000; Sbiss.comst en Be Mortgage... 6% Iv2u Bs <b | 
we, 2 ose ; eed 7 9 . i | | Phil, ead. Gen. C "Mt. 
_ gus 2 ! 7 ih a ew 6 %! 174 183 cnecneey eg a ene oracomseee coceed 43% —_ $5; 2000000} Do Improvement Mort... rf 1807 ‘ee 9: 
— + 2 | > Te snsene:  t o. 2ee 24 otia, 1886...... 6% 110 112 2900000! Do General Mortgage... 6 vs) S a 
oo July . an +» |Portuguese, 63-67 3 %| 53 54 e eeal on Sean Prince Ed.Island, 10/30 6%|107 109 6uvv000) U.Pacific Rail,Omabs Bdge : ‘eal a e 
oa. ie — 3%|\ 53 54 sasoaoels y OV QUEDEC cerevesereeeeeees . 6%!) 98 100 5 869200) United N, Jersey Kali.& Cl. 6 ‘ 
— ies ~ | adie. Pa 1822 ‘£atl 5 %| 81 84 ein aor cons, 1882-5... 6% 094 1104 | 1060000] D0 d0...c..000 oo tol we. 10 
. 1 ¢ > SO acess | 7 i u ° 8 62 1174 1s. | 8 poets ssevee DQ lu 0 
dune Dec.| 13 |*Mar | Do 1860 ......... pi 77 80 | 2466499 cae oo Lo i al 834 1135 | * [ssued 4,771,000—coserved for excuange 5,4.28,4rn. 
md How. 1g! we | DO 1860 crcveee 3 %| 55 69 2yy500\Jan & July 8. Australian, 1831-90 6% 208 a3" i BANKS, | 
' Y Nov.) seo | of Do 1863 1.0... 5 % bly 83h Seana coy bo 1861-1900 6% 115 120 Last , —_ seadlelicess 
April Oct.) 1 *Jan.| Do of eg eel clés @ aeaeae ee =» 2001- -18 6% 119 123 | Autho- Annual ia 
} 864. m®} ° e v oO 1v1ll-2 ow + te e Ui 1K 
one Oct| 1 “Jan. | Dodo, 84i bene 5 % 1812000 Jan & July! Do 1894-80 on : 96) ‘wy = den ee: : 4 Pric 
pr Ost.) 1 |*July | Do Ang.-Dutch, igs eeeldane tek Tasmanian, 190F 0. 6% us et | — — am a 
| 1866, 100/...... 62800 Jan& July; Do red. 1893 t ‘ ' aoe ae 
ay Mer lcisean Do do, 841 158... se ~e pn Jan & July | Victoria, 1#91.. — on 3s am 90000 7 . ltaean ieaiiod ~~ 06 | Oe 
% ug | Do (Nicls. ) a com 000000|Apl & Uct} Vv 1883- ee a ene oa . ao ance, ed... 26 10 | 12 i286 
Feb. Aug. 0.98 "Feb. De 80 oS] 7 25 | so7eeg en S July) De 1894 Breseeeee 6% 209% 210, | SOO OF FS ase Calltorniani.| 20 | 10 | ¥s 7 
ar. Seyt., 0.98 *Feb.| Do 1871 seeeeeees : % | 86 88 1500000 Jan & July! Do 1800 * aa 1.95 liv" 0; 10 % |Angilo-Californian,L. zo | 10 8s 10 
April Oct.) 0.95'*Apr.| Do 1872 %| 83 85 | 3000000 Jan & J Pmcense Set Se (Se g00vy| |Anglo-Egyptian, i...) 20 | 20 | 194 2 
J Gas P 1872 6 %| 83 uly|_ Do New 4 60v00! 1 2u | 134 a4 
une | 0.98 *Dec. Do 1873 | 85 See tise erent pene to ; eee 0 % |Auglo-Foreign, Lim.) w | w 74 88 
April ‘et. '0,98 *Apr.! Do 1876 6 oo 84 86 ej : tattas. i217 Saar e 4000) ase | Auglo- Hungarian...) 20) ..) 8 Sf 
cessersee 44% | 74 79 anuary, April, July, October 16000 54 % |Anglo-Italian, '66, i.) 20 | lu; 44 5% 
— 7490, |Anglo-Peruvian, L... 2|;W| 4 © | 
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BANKS—Continued. 
Last : 
Autho-| Annual " @ | =. Closing 
rised Divi- ame ei- 
Isene.| dend, wm a Prices. 
30000 12} % Bank of Australasia 40 40 71 73 
12500 8 % Bank of B.Columbia 20 20 22 23 
12500 8% Do New, iss.at2p 20,10 10 ill 
100000 15 % BkofConstantinople 10 6 1; 2 
10000) 16 % (Bank of Egypt ...... 25 25 32 34 
j eo» | 12 % Bank of Ireland...... Stk 100° ... ° 
} 35000 9% % Bank of Roumania.... 20 - 3 4 
|| 20000) 10 % |Bank of S. Australia 26 25 38 41 
| 20000, 12 % ‘Bnrk of Victoria,Aus. 50 25 
| 100000) 15 % \Bank of N. Zealand 10 10 } 
20000, 9 % British N. American 50 650 
20000, 8 % Centra) cfLondon L 10 6 6} 7} 
40000, 6& % |Chartered of India 
| Australia,@ China 20 20 6} 174 
80000 8 % (Chart.Merc. of India 
; London,andChina 26 2 25 26 
00000: 8% City ... - 20} 10, 12% 13} 
20000 15 % Colonial 100 | 30 & 61 
| 62522 " Com. Buk, of Alex. L 6 3 23 3} 
| 200000 10 % Consolidated, Lim... 10 4 7 73 
200) 44 % Delhiand London. L 26 26 -* 
60009! 10 % English Bank of Rio 
de Janeiro, Lim... 20 10 1 il 
80000, 8 % (English, Scottish, & 
Australian Chart... 20 20 24 26 
28/prsh Franco-Egy ptian 20 | 10 6 8 
10000 3 % Hongkng &Shang! a 2A} 26 25 
46000 8 % Imperial, Limited. 1@ 37 
854576 782prs Imperial Ottoman... 20 1 5 5) 
6000 8 % Ionian ....c.00». oose) an 29 21 23 
6000 8% Do New  ccoceccesss: 25 10 7 5 
100000 Land Mortgage Bank 
of India, Limite 20 5 3s 3 
600001, 5 % Do 5 % Debentures 
1964, for 30 yrs..100 100 96 98 
20900 54 % Lond. Bk of Mexic: 
& Sth America.L. 30 20 9 10 
10000; 53 % BO TAOS. cececenseess 30'10| 3 4 
24987 Lond.of Commerce,L 20 10 ° 200 
50000 8 % Lond. Chart. of Aus. 20 20 | 27} 28% 
75000 16} % London and County. 60 20 | 60 61 
40000' 6 % LondonkHanseaticL 20 7 |} } dis 
80000' 174 % London Joint Stock. 60 16 | 47 48 
80000 12} % Londoa and Provin- 
cial, Limited ...... 10! 6; 112 12} 
6000; 9% Lond. & R Plate,L. 100 40 | 35 37 
40000 $$ % Do Now cccoce wee, 25) 10) 9 10 
60000, 8 % |Lond.&§8.FranciscoL, 10. 10 | 11} iii 
20000, 4% |Londoa + 8. African 20 | 20 9 ll 
10000, 8 % |Lond.& 8, Western,L 100 | 20 | 24% 25} 
100000; 14 % |Lond.4& Westminster 100 20 | 62 64 
40055; ... Mercantile Bank of 
the River Plate, L. 20 20 2 4 
16020) 10 % |Merchant, Limited... 100 | 26 | 31 32 
{ 9015, 8 % |Metropolitan, A....... 10/10) 8} 9%} 
j BOLE) aes Do B.. «| 10 | 10 1 2 
11970]... DE cetensl BP) Bll cm eos 
15000) 8 % |Midland, Limited ...100 | 20 | 25 2% 
50000) 12 % National .....+..-0s000 60 | 30 | 74 76 
187500) 12 % NationalofAustralas 6 4 7; ww 
30088, 7 % \Nationalof Lrpool,h , 25 15... «+». 
1€6600' 6 % |Nat.of N.Zealand,L. 10 23%: 3} 3} 
20000; 21 % |NationalProv.ofEng. 60 21, 86 6&8 
77600) 21 % TD ccccescenscceccvececs 20;12, 49 51 
a 6% New London &Brazi- 
lian, Limited... 20; 10)| 6%} 7 
50000) 174 % New South Wales... 20 | 20 | 52 54 
60060) 33 %. North-Eastern, Lim. 20 6 44 5S 
50000} 8 % North-Western ...... oh = 
69000) 11 % |Oriental Bk. Corpor. 26 25 41 42 
20000/16} % |ProvincialofIreland 100 | 25 | 82 84 
40001164 % | Do NeW ccccccsrseee 10 | 10 | 33 35 
0 % |Standard of British 
8. Africa, Lim...{100 | 26 | 32} 323 
so000| 16 % |Union of Australia... 25 | 26 | 56 58 
90000| 15 % |Union of London ...| 50 | 15%) 384 403 
TELEGRAPH OUMPANIES. 
Axtho-| Closing 
rised « | Paid. Name. | Pri 
Issue./ © |  ESOOS. 
| | a 
7000000/Stock| 100 Anglo-American, Lim...) 63} 633 
es |Stock] 100 Do Pref (Def.nodiv.) | 88 89 
oes Stock 100 Do Def. (tillPfgets6s | 39 41 
90000; 10 | 10 Brazilian Submarine, L. 5} 6} 
16000} 10/ all Cuba, Limited ,...........! 7¢ - 
13000; 10 9 Direct Spanish ....... 3 
y| 65000} 20 | 20 (Direct U. 8. Cable, = 10} 123 
369700' 10 i0 =Eastern, Limited .........| 6} 6} 
2320001) ... | ... Do 6 % Debentures ---/104 107 
190760} 10) all (Eastern Exten.Australa- 
sian and China, Lim| 6 662 
1600000! i0 10 (Globe Telegraph & Trust| 43 6 
1600000; 20/ 10 Do 6 % Preference... * 93 
125000; 10 | all |Great Northern ............ 73 
17000! 26 all Indo-European, Limited| 18 17 
12000' 10! all |Mediterranean Exten., L 23 
$200) 10) all Do 8 % Preferenee...... > 10 
$2000} 10 24 |Panama & Sth Pacific, L) ... ... 
! YOUU 8 8 Reuter s, Limited ........., 11 12 
330000/)Stock| 100 |Submarime ............0000-(220 230 
68226} 1) all | Do Berip.......... 2 23 
9sis0} 10) all West India & Panama, L| 1: 4 
26000; 10 all Do 10 % Preference...| $+ 10 
6904) 20 20 |Western & Brazilian, LJ 42 6} 
1600) 1000 all |Western Union of U.8.,' 
dols 7 % 1st Mort.Bonds!108 110 
ox DOCKS. 
Autho-; - = = 
rised | 4 | Closing 
Issue.| @ | Paid. Name. Prices. 
| —_———— eee 
€ 
2335500|Stock| 100 ‘East and West India ....../131 133 
1243100|stock! 100 Hull ...........- sevesscesesceess LUS 106 
6706697/Siock| 100 |London and St Katharine 71 73 
1062600} 100 | ail Do Debenture Stock 4%) « i 
610900/ Stock} 100 |Milwall .....00... | 81 83 
360350) stock} 100 |Southampton .. 176 79 
64813)/Stock} 100 |Surrey Commerc Bl ies veoee] 126 127 
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Autho- Annual © _; Closing 
rised | Divi- | Name. qi 

Issue. | dend. | av Petees. 
60000 10 % ‘All‘ance Brit.& For.100 11 21 22 
10000 Do Marine ....-0+«. 100 25 18 20 
24000 13% %/Atlas............. 50 =} o 

3000, 6 % \Arcus Life 100 25 ~ 
60000 174 % Brit.& For. Marine,L. 20 4 11 113 
20000 12 % |Chaurch of England.. 60 2 ove 

6000 6 % ‘Clericai, Medical, & 

General Life - 100 | 10 an 
60000 124 %|Commercial Gnion.... 50 6 14 16 

4000 40 % ‘County -100 | 80 “ 

6160 448 % (Crown 50 38} i 
50000! 5 % Bagle.......c0-e+ 60 6 6h 7% 
10000, 113 % Equity and Law...... 100 | 6 eve 
20000 73 » Eng.&Scott.Law Life 60 3% 

10000, 7 % |Gemeral...........0..s00+ 100 5 oo 
25000, 24 % ‘Globe Marine; Lim... 20 4 300 OBR 

6000, 6 % (Gresham Life.......... 20 5 eee 
20000, 5 % Guardian. 100 | 60 eco 
20000 «» Home&Col.Ms 50 5 ee 
12000 6 prsh. Imperial Fire ......... 100 | 25 eee 

7600 10 % \Imperial Lif 10 ° 
13453 15 % (Indemnity 50 «689 «81 
50000 20 % (Law Fire .......ccceesee 23) 8} 
10000 4ips&b Law Life .... 10 ooe 

100000 20 % Lancashire 2 ose 
20000 64 % |Legal & General Lif 50 s a 
87604 15 % Liverpool, London,& 

Globe Fire&Life 20 2 oe 

49626 6 % Do (1l annuities)... ...  ... _ 
35862) 24 % (London oc. ccosccccccccees 25 124 60 62 
40000 «. Lond. & Lancas.Fire 26 2s 2 
10000 6% Lond & Lancas. Life 10 1 eo 
20000 4" % Lond. & Provin. Law 6% 5} 2 
50000' 10 % Lond.& Prov. Marine 20 2 2? 33 
10000) BS % | Marine ccoceccccccccccces 100 18); 50 6&3 
60000 10 % Maritime, Limited... 10 2 ve 
50000 .. |Merchawts’Marine.L, 10 2 ; 
40000 36 % \N. British & Mercan. 60 6}, 42 44 
40000 5 % ‘Ocean Marine......... 25 6 7 8 

ee 2pr.sh, Pelican.. ooo ove 

% 13% p.8. Pheenix.....0...008 cco | ove (S00 

2500 124 % Provident Life 100 «610 ooo 

200000 80 % |Rock Life.......+ 5 10/| 8 83 

6892207 20 % ‘Royal Exchang Stk 100 “es 

100000 25 % Royal Insurance.. 20 3 

coe §«= BS PSLD Sun Fire .o.ccoree eco | all eee 

4000 50) prs) Do Li eo , all 
100000 20 % |Thames and Mersey 

Marine, Limited...| 20 | 2 63 7 

10000 e. (Thetis Marine, Lim.. 20 10 om 

1600 82} % [Union creccocccccerseees| 200 | 20 o 
41200 10 % |Union Marine, ‘Lin... 50 | 6 ove 

6000 25 % Universal L ife eevee 100 | 10 as 
50000 10 % ‘Universal Marine, L' 20° 6 8} 9 

GAS 

Autho-| © Closing 
rised ¢ Paid Name. 

Issue. & Prices 
40000, 6 al! Bombay, Limited ...... ool FT FF 
10006: 6 4 Do do New 5 

5500007) Stck.| 100 Commercial 
20000, 20 all (Continental Union,Lim. 224 253 
20000 20 124 Do New, 1869-72 ....... 14$ 15 
10000 20 all Do 7 % preference ... 27 29 
23406 10 all (European, Limited ...... 18 ‘!9 
12000, 10 7% Do New i 
35406, 10 5 Do New 1 

we ere -» (Gas Light and Coke, A. 213 216 

1000007 Stck. 100 Do B 85 

200000/ Stck.| 100 Do ¢ 5 230 

3000001 Stck. | 100 DoD 5 230 

1650002 Stck. 100 Do E. 23C 

300001 BStck. 190 Do F ... ose 

600007, Stck. 100 DoG 0 165 

... | Stck. | 100 4 ene enccscecces 148 152 

5000) 10 10 ‘Hong Kong and China... 15 36 
5600C 50 432 Imperial Cortinental ... 87 88 

25000017 |Btck.| 100 London  ....ccccccee . d 215 

160000: Steck. ali Do lst Pre 35 340 
25000 20 20 Monte Video, L imited eve 18$ 193 
80000, 6 all (Oriental, Limited .......... 8 84 
30000 5 24 TOW ccnissonnne 5 6} 
10060 10 10 |Para, Limited.,.............., 4 6 

4200091 100 | 100 (People’s Gaslig ht & Coke 

of Cuicago, lst Mort. 95 100 

6000007 100 | 100 Do 2nd Mortgage ...... 80 §2 
27000 20 | ail 41} 42% 
144000) stock! 100 107 100 
360000! B’ock' 60 100 102 
86000 20 all |Rio de Janeiro, Limited 32 34 

4000 50 ail (South eae eeeeee 108 110 
4000 12 all Do.. ercccececcoce 27 28 

20000) 12 9 WO sevecococsecnscces 23 24 
15000) 10 all |Surr y Coosumers 21 22 
10000; 10 “3  Bottasensencsecns i ‘3 3183 

NDIAN RAILWAY DEBENTURES. 
Dee Closing 
Capital. Name. Prices. 

! _—— 
z i 








209000|Bombay, Baroda,and C.India 4 %'100 102 
371300) East Indian ..... 







ovccee: cose ; % | 





——— 


eee ore 


1024000} Do .... + 44% 
1000000} DO .....0.00.0008 ccoes ad 100 102 
45450) tasterm Bengal ......... o § %/ .. 
1035450/Great indian Penixsula ~-6%!. 
113% 00) Madras eeccecevccsoscosesersccess cos DB | coe ove 
1000000) Oude and Rohilkund, Limited 6 . 2 ove 
9O0000} DO seve. eansace soessees 4 .%/100 102 
87 '800|South | Indian. scniibenaignattiaaameitid ~-5% cee 
“DEBENTURE STOCKS. | 
411308 Eastern Bengal, guaranteed ... 4 %)101 103 
1600000 East Indian, Irredeematbie...... 44%'108 110 
2701450/Great Indian Peninsula......... 4%j101 103 
384700 Oude and Rohilkund ,........... 4 %/'.00 102 
426000| South India, perpetual! . . 44% |108 110 


* Up to and inclusive of the last periodical declaration. 
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*Last —_ 
Annn 3 
Divi- Nan & 3s | Closing 
dend. 7. a Prices 
Bonps, Loans, AND Trusts | 
6 % Aucklan! Harb. Bd., 6 % Deb.'100 100 102} 3} | 
5 % Boston (U.8.) 5% Stl. Ln, 1899 100 all (104 106 
5%! Do 1902 ....... 100 100 '1¢3 105 , | 
ES LOR I oon coc cneonnioonniti .. all 103 105 | 
6 % City of Auckland6 %........0... 100 100 \105 107 | 
5 % City of Brisbane 5 %, 1891 ... 100 all | 97 98 | 
6 % City of Dunedin 6% Deb. 1925100 all |104 105 
5 % City of Lond. ist Pf(Ontario)Dv 100 all | 92 65 | 
5 % City of Montreal 5 % Sterling. 100 all | 97 98 | 
6%) Do 1874 .......cocee edveyniaeet 100 all | 97 os | 
6 % City of Ottawa 6 % Sterling..100 all 2 94 
6% Do redec © BBB. vcccccccces 100 all) $2 94 
6% Do do 1904. .cccccecse 100 «all | 93 O48 | 
6% Do do 1805 Scrip.... 100 | al 95 o7 | 
5 % City of Providence 5% Cp.Bds. Stk all |} 95 97 
6 % City of Quebec » Consolid, 
Fund, sterling, Class C......:100 1100 | 94 96 
6 & Do 1873 ieneeeeesee 100 100) 94 96 | 
6 % Do Redeema 1905 Ser 100 | all | 94 96 | 
6 % City of Toronto6% Sti. Db.1397 180 | all |103 108 || 
6% DoScrip 1904 ...... a 100 all |103 106 
7 % Delaware & Hu n Canal7 % 100 - | 98 100 } 
7 % gypt 7% Viceroy Mort.Loan ull | 45 50 }) 
9 19% Gr y Egypt.Gov. 100 | ali | 50 656 1} 
7% Do7 % Khedive Mort. Loan|199 | all | 43 146 | 
6 % Foreign and Colonial Govern- | 
ment Trust 6 % Bonds ... 100 | al 72 7 ! 
5 % DO 5 % corvececccccesccccccccceccce 10% ali! 45 66 
6 % Do 6 %, 1871 +++ 100 | al 52 60 
6 % New York City 6 % (Ex. 4/0)... ... .. 109 111 | 
6 % St Louis City 6 %, red. 1893-4-5 290 11 \106 102 |} 
«» Shere luvestment Trust, Pref. 99 100 | 47 52 
6 % Spanish 6 National Lands yr y 
Mortgage Certificates Scp 2090 all | 58 61 1 
6 % Submarine Cables Trust ...... Cert100 | 89 94 | 
6 % Tobacco 6% Loan, guaranteed | 
by Italian Government ...| Stk. al 99 101 | 
6 % United States 6 % Sterling ...1900 | all | 97 38 | 
Coa, Copper, lron, &c. 
Centra: Swedish Iron&Steel,L’ 19 | 1 = 
. Copper Miners of iz. pf,74% 25 a a 
seas Ebbw Vale Stl, Iron, & Coal,L. g2 zy | lv 12 | 
.. \English & Austral.Copper,L. 3 23) 23 1b ]] 
eo. wydney & Wigpool [ron Ore, L. 10 Bh) cee vee 
we Nantyglo and Blaina Iron- } 
works “ Preferred,” Lim. 199 | all | 19 21 
Rhymney [ron.....e.ccccorsessesee 50 all | 28 26 
DO NO@W....ccccereoses eecceccecese 16 al 6} 7 
COMMERCIAL, FINANCIAL, AND ! 
INDUSTRIAL, \ | 
125 % Australian Mortgage Land & | i] 
Finance, Limited ........0.0+ 25 5} 7} 6} 
eylon Company, Limited SO | 10] «cc ccc 
9, pe rsh Cit ly Offices, Limited .....ccceses 60 3os} 114 123 | 
% City of rr ». Real Property,L. 25 | 12} 11g 21g }) 
Colonial, imited 60 | 26 a 1 
Credit Fone ier of Eng 6 all} 1s 13)) 
| 124 % Credit Foncier of Maur hs Le 60 10; 15 % | 
64 -] ing id Foreign Cred 165 8} 3 4 
15 % Fore Street Warehouse, Rdend 20 | 14) 28 2% 
14} &b Foster, Porter, and Co,,Limited 15 10$, 21 23 
74 % General Credit & Discount, L. 10 43) 6 6} 
ee» Hooper's Telegrph. Works, L. 19 10 1 l¢]} 
eo. India Rubber, Gutta Percha, i] 
& Telegraph Works, Lim... 60 60) 21 33 1 
.. dnternationa! Finan.Soc.,Lim 10 6 2j 3 | 
10 % John Brown and Co., Limited 100 70 | «++ ess 
10 % Liebig's Extractof Meat, Lim. ZO al 13 18% 
.. London Financial Asso. ,Lim. 6) 30 3 56 fi 
12¢ % Mauritius Land, Credit, &.. 10 2 3 38]! 
10 % Milner’s Safe, Limited............ lg | 10} 10 ll 
10 % National Discount Com., Lim. 25 6 Bk 
16 % New Zealand Loan,&c., Lim. 26 24 3¢ ae | 
10 % New Zealand Trust & Loan,L 26 | 6; 98 9 || 
15 % lelegraph Coast. & Main., L. 12 | all | 28 264 | 
20 % Trust & Agency of Austri,,L.) 1 1 - 23 | 
10 % Trust & Loan Co, of Canada 20, 6 | 4% 8 || 
6} % United Discount Corpor, Lim. 16 6 | 5t 62) 
LAND, SHIPPING, &C. | | 
19 2.% Australian Agricultural......... 26 214,100 102 | 
1 y.s. british American Land.. 41 | a1 | 33 35 
} psh Canada Comp DNY see. oe l0¢ a! 2 94 
- % Hudson's BAY ...srsssssseee-cseee 17 all | 17 17% | 
6$ % |i-and Securities, L imiteu . cccees, 50 5 4g 54 } 
wa. |Natal Land & Colon. Co, Lim, 10 | all| 4% 42 | 
64 % North British Australasian, L. Stk. 100 | 60 70 
10 % |Utag» & Southland Invest.,L. 6 1 lt 4g 
5 % Pee! River Land & Mineral, L.| Stk. /100 } ye 9 
12¢ % Scottish Australian Invest.,L,| Suk.|/100 |175 286 
8 % (South Australian Land.......... 26, all| 4l 
3/6 p s|Van Linemen’s Land .. 30 294) 6 Bb 
7% % [British Ship OWNETS .eeccorseeee) 20 | 7TH) 7 =e 
10 % |General steam Navigation ...) 15 | 16 | 25 37 }} 
\Merchant Shipping, Limited... 50 | 50 | 25 23 
& % [National Steam Ship, Limited! 10 | ull| 8 .% || 
5 % Veninsular & Oriental Steam) 60 | ali | 4 39 
5 %| Do New, 1867 scvccvssseosssoes 60 | 20} 11 13 
4. % Royal Mail Steam .....cese-.+ 100 | 60 | 53 - 
54 % |Union Steam Sbip, Limited.,.; 20 | ail | 19 = 
25 Yo|ASSAUD cevesereres seresseeeseererees 50 | 20 | 63 
{ % British Indian, Limited 20 | ail at & 
4 % \Durjeeling, Limitea . 20 | ali | 16 a || 
9 %|Lebong, Limited ..... coves 10 | all | ila 2 
Upper Assam Limited........., 10 | all} 38 uit 
5 %|EUiNDUTZH sservsvreeesssersseeeere 10 | 10 | 106 | 
.. |London, Limited... ° 10} 7 4 
8t %|North Metropolitan ; 2 
eww «Oryatal Paiace....co.s. | ; 
7%! Do Preference ........-.......,,| 8tk.|400 | 90 - 
6 %| Do 6% Perpetua Debentrs Stk..100 110 6 || 
6/6/10/Italian Lrrigation 6 % Bonds) iv | ali 8 28 
10 % Lion Brewery, Limited ......... 25 | 17 | 27% - 
6%} Do Perjetual 6 4 % Preterence, 20 | 20 | 28 +62 || 
10 % |Lon. General Omnibus Co., Le Sbk/LOU |147 4 
es. |!National Safe Deposit, Lim.. se] | 10 | 6 oe 4 
es ‘(Native Guano, Limited ........ 6iali; 29 3 
New Sombrero Phosphate, L.. 10 | all 28 9 
5 4% | Phospho-Guano, Liuwited....., 7 atl 3 28 
8 % /Rio de Janeiro City improv.L | 26 | a! 27 284 
5 % Suez Canal SHALES cevecccceceeses| 2 all |... °° 
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COUKSE OF THE EXCHANGES. _ 





































\ | 
| | Toxspay, Oct.31, | Ferpay, Nov. 3. 
Tm. | Prices Negotiated | Prices Negotiated 
on ‘Change. on "Change. 
ee ee — a ——— 
IN sinesiinpecingninansing | Short | 32 1 12 2 21) 12 2 
Ditto ..s00e+ee eccoconsee| 3 Months.| 12 36 a2 4 12 33] 12 3} 
Rotterdain .....ccceccccccrseseees- | _ 12 3% 12 4 | 12 3¢| 12 3% 
Antwerp and Brusse’s ......... _- 25 35 2540 | 2635 | 25 40 
i | Short, 25 12 25 22) | 25 123 25 22% 
3 Months | 25 35 25 42% 25 35 | 265 40 
| = | 25 35 25 40 | 25 35 | 25 40 
— 2063 |} 2067 2063 2067 
— 2063 2057 | 2063 | 2067 
— | 2063 2067 | 2063 | 2067 
- 2063 | 2067 | 2063 | 2067 
-- 20% 29} | QW 293% 
— 18 45 1850 | 1845 | 18 60 
enccetoocccsoosoncccossos orcs - 412 70 12 *0 12 57% | 12 62% 
Teeste occceccccscccveseseocecceons _- 12 70 12 80 12 574 | 12 62% 
Zurich and Basle ......cccceeess = 25 45 25 5O 25 45 25 50 
I Gsisinehsomehemmssiesiene —, 47 47} rn ee 
laa teint eiin _ 473 43 473 | 48 
EE Se So 473 47} | 47% | 47% 
TUOUGRNIIN, snccsconsseneserscsensecs - 472 48 47; | 48 
Po tcestianskn seuiiasene a 47% 477 47% | 472 
Granada — 47% 475 } 47% 472 
Santancar. - 47% 472 | 47% | 472 
Bilboa .. on 473 473 7 | 478 
SINS . scunact: ciethiabsintemeninl _ 47} 47% = | = 
Genoa, Milan, and Leghorn... — a7 824 27 87% 27 674} 27 72% 
WOMICD cevece-:vocccvevscsesecesecces| _ 27 82 27 87$ | 27 67% 27 723 
TEDAED  sctassncscostnnsevetesesonases _ 27 824 27 87% 27 674 | 27 72% 
Palermo and Messina ......... -- 27-824 27 873 27 674 | 27 72% 
Lisbon ......000.. sotvecsccooocsoes 0) Days. 623 52% 52 23 
SII cliciemeahinniatlaneeias —_ 523 523 52 523 





NOTICES AND REPORTS. 
STOCKS. 

Alabama 8 per Cent, Gold Bonds, 1870.—Bondholders who 
have not deposited their bonds with the Alliance Bank, in 

ursuance of the resolutions passed at the meeting on 26th 

une, are requested to do so without delay, and to pay up the 
contribution of 2/ per bond. It is stated that the governor of 
the State is pressing for the completion of the agreement. 

Corporation of London Bonds.—The City Chamberlain gives 
notice of a reduction in the rate of interest upon bonds falling 
due next year to 34 per cent., which rate is offered for a period 
of ten years to those accepting it within the present month. 

Egyptian Finance.—The following is a telegraphic summary 
of Mr Goschen’s financial scheme, which was submitted to the 
Khedive on the 2nd instant. Mr Goschen’s proposals have 
| been laid before the Egyptian Council of Ministers :— 

Mr Goschen proposes the withdrawal of the whole of the Dairah Debt 
frem the unified debt, and the application of the Moukabalah revenue 
to the redemption of the short loans,as proposed in Mr Cave’s report, 
but at the rate of 80 instead of 100. He would reduce the bonus on 
Treasury bonds to 10 per cent., and proposes the issue of 15,000,000/ 
| sterling of 5 per cent. preference stock guaranteed on the railways, 
placing the latter under separate European administration ; tais pre- 
ference stock to be offered in exchange for 1862, 1868, and 1873 stock. 
The above measures would reduce the unified debt to 59,000,0002. The 
| Egyptian Government would continue paying on the latter 7 per cent. 
| interest, whereof the holders would receive 6 per cent., the 
remainder going to the balance of the Moukabalah revenue, and being 
applied to the reduction of the unified debt by half-yearly open market 
purchases—the sinking fund being managed by the International 
Fiaancial Commission. Fall interest to creditors would be returned 
With the extinction of the Moukabalah in 1886. The reduction of the 
debt would be effected meanwhile by a sinking fund, and would more 
than compensate for the deficiency in the revenue through the extinc- 
tion of the Moukabalah tax. Additional securities are demanded for 
the proper working of the International Financial Commission, including 
the addition of a representative of English interests. Mr Goschen’s 
plan further demands the appointment of English and French Comp- 
trollers-General, the former being chargecé with the collection of the 
revenue, and the latter with the general audit and the supervision of 
all agreements affecting the public debt. Both Comptrollers would 
hold authority direct from the Khedive. 

Norwegian Government 44 per Cent, Sterling Loan.—Messrs C. 
J. Hambro and Son invite subscriptions for 1,320,000/, in 
bonds of 1.000/, 500/, and 100/ each. The issue price is 964 
per cent., and the loan ig redeemable in 39 years by means of 
an accumulated sinking fund, which will be applied by pur- 
chase as long as it can be effected under par. ‘The money is 
required for the ecnstraction of railways. 

RAILWAY COMPANIES. 

East London.—The temporary difficulty arising from an over- 

ow of water from a new dock work, has been evercome, and 
the trains are now running as usual. 

Iquique and La Norie, Pisagua, and Sal de Obispo Junction.— 

e trustees notify that they propose to pay on 15th inst. the 
coupons of the bonds due June 1 last. The coupons will be 
paid by Messrs Thomson, Bonar, and Co. Coupons on bonds 
drawn on Nov. 1, 1875, for payment, and therefore represent- 
img interest after the date fixed for payment, will not be paid 
unless an order of the Court to that effect be obtained in the 
proceedings next referred to. 

Metropolitan.—The works on the extension to Aldgate are so 
far advanced that it has been decided to open the line for 











traffic about the 14th of November. 
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Morschansk-Sysran Bonds.—The coupons due 28th October 
(9th November) will be paid by Messrs C. J. Hambro and Son, 
as follows, viz.:—Bonds of one share each, at 10s; bonds of 
five shares each, at 2/ 10s; bonds of ten shares each, at 5J. 
The shares drawn on the 9th August will be paid with the 
nominal amount of 20/ for each share at the seme time. 

North. Eastern.— An application on the part of the iron and 
coal trades for a reduction of the rates on mineral traffic has 
been refused. 

Rigo- Dunaburg.—The numbers have been issned of obliga- 
tions of the third issue which have been drawn for repayment. 

West Flanders.—After providing for interest at the rate of 
5} per cent. per annum on the preference capital, there 
remains 8,788/, which, after payment of 5 per cent. per annum 
on the original capital, and providing 598/ for reserve, leaves 
67/ divisible between the original and preference capital. This 
amount, with the balances brought forward, allows of a divi- 
dend of 63 3d per share upon the original shares, leaving 2611, 
and 5s 8d per share upon the preference shares, leaving 109I. 
The lessees (the Bassins Houillers Company) havmg 
announced ther inability to carry out their agreement, 
and having suggested modifications of the lease, negotiations 
were undertaken which have proved satisfactory, and leave 
unaltered the relations hitherto existing, the lessees con- 
tinuing to pay the rent of 36,000/ per annum. 

BANKS. 

Bank of New Zealand.—A telegram has been received to the | 
effect that the bank has declared a dividend and bonus for 
the half-year ended Sept. 30 last, equal to 15 per cent. per 
annum. This dividend and bonus is now payable on the 
shares on the London register. 

London and South African —At the meeting, the directors 
stated that no payment on account of yearly dividend could 
be made, owing to the unwarranted and except:onal trans- 
actions of which the shareholders were informed at the last 
meeting, and also to the depreciation in the value of the rupee 
paper held. A committee of investigation was appointed with 
a view of reconstructing the bank. 

ASSURANCE COMPANIES. 

British Provident Life and Fire Assurance Society—The joint 
official liquidators notify a return of 55/ per share to the con- | 
tributories who paid the 80/ call on March 12, 1874. This 





was one of the companies absorbed by the European Assur- || 


ance Society. 

Life Association of Scotland —At the meeting, it was stated 
that the new assurances during last year amounted to 982,388!, 
being 72,466/ in excess of any former year. The revenue was 
418,000/, against 378,900/ the previous year, and the funds 
had increased to 1,880,000/. The quinquennial valuations 
showed the profit arisen since last valuation to have been 
269,024/. Increased cash bonuses were allocated in Class A 
and new bonus additions in Class B. A dividend of 15 per 
cent. was declared. 

MISCELLANEOUS COMPANIES. 

Border Counties Agricultural Association —At the annual meet- 
ing, a dividend of 5 per cent. was declared, and the balance 
carried to the sinking fund. 

Credit Foncier of England, — The report of the committee 
proposes an entire reconstruction, the present 5/ shares to be | 
divided into A shares of 1/ 10s, and B shares of 3/ 10s, both | 
fully paid up. The Credit Company, Limited, is to be the | 
title of the new undertaking, and the A shares are to repre-.| 
sent the value of the at present dividend-yielding assets, less 
the debenture capital and bonus upon redemption, while the 
B shares will be constituted separately, and will receive any- 
thing recovered from the at present doubtful assets of the 
nominal value of 772,392/. The scheme deals with the means 
by which the B shares may eventually be converted into A 
shares; and the opinion is expressed in the report that the 
company is clearly solvent. 

Licensed Victuallers and General Fire and Plate-Glass lnsurance, 
Limited.—Capital, 1,000,000/, in 5/ shares. Subscriptions are 
invited to enable tie existing company to extend their busi- 
ness to fire as well as plate-glass insurance. 

London Tramways.—The supplementary report states that 
the total receipts for the half-year ended 30th of June were 
68,6941, and the expenses, including 350/ reserve for leases’ 
renewal fund, 66,542/, leaving a net profit of 2,152/, which, 








From this the interest on debentures absorbed 2,537/, leavi 
9071 to be carried forward. There is therefore no dividend. 
Two directors have resigned, and two members of the com- 
mittee elected in their place. 

New River Company.—Messrs Fox ard Bousfield forward the 
following :—The large room at the Auction Mart was crowded 
on Wednesday for the sale of shares in this flourishing under- 
taking, which still finds increasing favour with the investing 
public. One-thirtieth of a King’s original share was first sub- 
mitted, and after a spirited competition realised 3,135/, or at 
the rate of 94,050/ for an entire share. The speciality of these 
shares is that they are a freehold property, and even a frac- 
tional part confers votes for the counties in which the com 
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added to the balance brought forward, makes a total of 3,444. 
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pany’s estates are situated. Twenty-nine of the 100/ new 
shares (70/ paid) were next offered, and were all sold at 310/ to 
315/ per share. These are the highest prices ever obtained, 
and a considerable increase on those obtained by the same 
firm at the sale in June last, when a King’s share realised at 
the rate of 89,000/ per share, and the new shares, with 60/ 
paid, fetched 285/ to 295/. At the early part of this century, 
a King’s share was sold for 7,000/; and even at Messrs Edwin 
Fox and Bousfields’ sale of these shares in 1870, the price of a 
King’s share was 42,360/, which at the time was thought to be 
remarkably high. 

Newport Albercarn Black Vein Steam Coal,—A meeting is 
called for 14th inst., to consider a resolution empowering the 
directors to raise a sum not exceeding 40,000/ upon deben- 
tures. 

Odessa Water Works.—The revenue for the half-year ended 

| 30th June was 18,734/, against expenditure of 17,274/, the 
balance of 1,460! being carried forward. The directors state 
that the company still continues to suffer under the grievances 
| previously complained of, and that their claims meet with no 
| redress. 

Provident Supply Association —At the meeting, it was stated 
that the efforis made to improve the business by amalgamating 
with other societies had had good results. The expenditure 
has been reduced, and free tickets issued to members not 
requiring free carriage; the latter change having greatly 
increased the receipts. 

Railway Debenture Trust 5 per Cent, Debentures. —The numbers 
are announced of 50 bonds, redeemable at 110/ per debenture, 
drawn on October 26. 

Sharpness New Docks and Gloucester and Birmingham Naviga- 
tion.—There has been an increase of from 40 to 45 per cent. in 
the grain and wood imports, when compared with the average 
imports of the last three corresponding half-years. This is 
owing to the new docks at Sharpness. There was a corre- 
sponding increase in the receipts. The balance of revenue 
was 11,315], and the directors recommend a dividend 
of 2} percent. for the half-year, leaving 3,721/ to be carried 
forward. 

Stud Company.—Attheannual meeting, a dividend was declared 
of 10 per cent. per annum, “one-half thereof to be payable 
in cash to the shareholders on Nov. 17, the other half to be 
devoted towards the formation of a reserve fuad.’ 

Welsh Steam Coal Collieries, Limited——The liquidator has 
declared a first dividend of 3s 4d in the pound to the creditors. 

Western and Brazilian Telegraph—The Rio Grande do Sul 
and Monte Video line was repaired on the 24th ult. 

Western and Brazilian Telegraph.—At the meeting, a resolu- 
tion was proposed in favour of the creation and issue of five 
per cent. debenture stock, but an amendment was moved for 
the election of a committee to investigate the company’s posi- 
tion. It was explained, however, that the company was 
indebted to the extent of 68,000/, and that between 40,000/ and 
50,00C/ must be arranged early, or it would be in liquidation. 
Eventually the original motion was carried. 

MINING COMPANIES. 

Carmaux Mines. — Messrs C. Devaux and Co. announce a 
| dividend of 30f on the shares, from which, deducting French 
| tax, there remains 27f 85c as payable on the coupons of the 
shares to bearer. 

Emma Silver—Mr McDougall announces that Mr W. D. I. 
Foulkes, of the Western Circuit, has been instructed by the 
company’s solicitor to assist the American counsel, Mr E. B. 


Stoughton, in the prosecution of the actions against the 
vendors, which are set down for hearing in the Supreme 
Court of New York, on 28th of } November. Messrs. Coates 


and Hankey have paid the sum of 2,000/ in full settlement of 
the company’s claim against them. 

Richmond Consolidated Mining.—The dire 
a dividend of 7s 6d per share. 


The € 


‘tors have declared 














Commercial Himes. 


MAILS ARRIVED, 
Latest Dates, 
On October 27, from West Arnica, 


per Ethiopia—Fernando Po, Sept.15; Lagos 


22; Accra, 28; Cape Coast Castle. Oct. 1; Cape Palmas,3; Monrovia, 9: Sierra 
Leone, 11; Santa Cruz de Teneriffe, 19; Funchal, Madeira, 20: Quitta, Sept. 2 
On October 29, from Sourn Arrica, per European—Cape Town, Oct. 3; St He le na, 


10; Ascension, 13; Funchal, 23. 
On October 29, from Inpia, &., via Brindisi— 
Beyrout, 16; Bombay, 9; Calcutta, 6; Madras, 7; 
On October 29, from Norta America, per Abyssinia 


Aden, Oct. 
Suez. 22 


New York, Oct. 18: 


16; Alexandria, 2 


2 
>; 


Boston, 


17; Philadelp»ia, 17; San Francisco, 10; Chicago, 16; Hamilton, 16; Kingsto», 
16; Montreal, 17; Quebec, 16; Toronto, 16; Ottawa : Halifax, 15. 

On October 29, from Norra America, per Frisia ew York, Oct. 19; Boston, 
18; San Francisco, 12; Detroit, 18; Hamilton, 17; Kingston, 17; St John, 
N.B., 17. , 

On October 29, from West Inxpres, per Don—Antigua, Oct. 13; ditto English 
Harbour, 13; Barbadoes, 11; Bermuda, 6; Carthagena, 3; Colon, 6; Cuidad 
Bolivar, 1; Curagoa, 7; Demerara, 6; Dominica, 12; Grenada, 9; Guadaloupe, 12; 
Havana, 7; Jacmel, 10; Jamaica,11; La Guayra, 3; Martinique, 12; Montserrat, 
12; Nevis, 13; Panama, 6; Callao, Sept. 28; Valparaiso, 16; Paramaribo, Oct. 
2; Port- -au-Prince, 12; Porto Rico, 13; St Kitts, 13; St Lucia, 12; St Thomas, 
15; St Vincent, 10; Savanilla, 2; Tobago, 8; Tortola, 13; Trinidad, 9; Turk’s 


Island, Sept. 16; Vera Cruz, Oct. 13. 
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On October 29, from Wesr Arrica, per Loanda—Lagos, Oct. 1; Accra, 4; Cape 
Coast Castle, 5; Cape Palmas, 8; Quitta,2; Sierra Leone, 11; Funchal, Madeira, 
21; Ambriz, Sept. 5; Loanie 4. 


On October 29, 
St John, N.B 


from Norra 
16: 


Hibernian 
Newfoundland, 19; 


MERICA, per 


-Fredericton, N.B., Oct. 16 
Halifax, 17 ; 


Prince Edward Island, 14, 








On October 30, from AusTRALIA AND THE East, per Zambesi—Adelaide, Sept. 7; 
Adelaide Port, 7; Albany, Brisbane, Aug. 29; Geelonz, Sept. 5; Hobart 
Town, 2; Launceston, 3; L« ca, Fiii, Aug. 1; Mel lbourne, Si pt. 5; Perth, 6; 
Quee scliff, 6: Sydney, : ] N.5.W., 1; Auckland, Ay ig. 19; Deniliquin, 
Sept. 4; Campbelltown, 29 ; ristchurch, 26; Dunedin, 23; Hokitika, 24; 
Invercargill, 29; Port Chalm 3; Wellington, 25: Aden, Oct.9; Batavia, 
Sept. ll; Bombay, Oct. 2; Cak Sept. 29; Colombo, 27; Gibraltar, Oct 25, 
Hong Kong, Sept. 9; Labuan ; Madras, 30: Malta, Oct. 20; Penang, Sept. 2 
Point de Galle, 30; Singapore. 19; Suez, Oct. 15. 

On October 30, from AME®! ia Londonderry—Chicago, Oct 19; Detroit, 20 
Portland, 20; Ha nilton, 20 Kingston, 2); Montreal, 20; Quebec, 21; Toronto 
20; Ottawa, 20; Frederict N.B., 20; St John, N.B., 20. 

On October 30, from Nort Amenica, per Illinois—Philadelphia, Oct. 19. 


On November 1, from Unirep 8 


ares, per Parthia —Boston, Oct. 21 
On November 2, from Sourm America, per Minho—Buenos Ayres, Oct. 1; Monte 
Video, 2; Rio de Janeiro, 9; Kio Grande do Sul, Sept. 30; Bania, Oct. 12; Per- 
nambuco, 15; Cape de Verds, 21; Lisbon, 29. 
On November 2, from Sovrua Arrica, per Edinburgh Castle—D’ Urban, Sept. 30; 
Pietermaritzburg, 27; Cape Town, Oct. 10; Funchal, 28. 
On November 2, from Unirey Srares, per Neckar—New York, Oct. 21; San 


Francisco, 14; Chicago, 19. 





COMPARATIVE AVERAGES OF GRAIN, 


The following is a statement showing the quantities soli andthe average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers ef 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended October 28, 1876, and for the corresponding week in each of the years from 
1875 to 1872: 


Quantity Sop. AVERAGE PRICES, 












































Wheat. Barley. Oats. Wheat, Barley. Oats, 

| ars bsh qrs_ bsh qrs_ bsh s a | se 4 s d 

| 61,0867 6 68,331 1 2,584 3 47 1 si aS 

52.382 6 61,459 1 2,952 6 47 4 38 1; 2 6 

54,414 7 87,790 0 3,524 7 4i 1 42 11 27 il 

SD cossensas 63,648 2| 77,021 6| 4,332 6| 5910 | 43 1 | 25 0 
1872 00.02... 53,667 5 68,650 2 4,361 7 67 4 44 1 23 6 

AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the [uspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 23, 1876:— 








Quantities Sold, Average Price. 
qrs = bsh s d 
Wheat ... 5 ° 47 1 
Barley ... GS3BL bcc .cccceses 38 9 
TOSI . cgioetesncacosicaheninaieiensantieeiantnineaabeaes RRR TR: etssunietucuae 25 2 | 
COMMERCIAL REVIEW. 
FRIDAY NIGHT. 


Freights are still in many ports quoted at rates which are 
higher than they otherwise would be, because of the pre- 
valence of war rumours, and where export business has 
received and retained any impetus, it is principally in the case 
of such industries as shipbuilding or the timber trade, which 
would on the whole be improved by the occurrence of a mari- 
time war. Home-trade is still generally reported satisfactory 
in the manufacturing districts, ‘but e xport orders are nowhere | 
plentiful. The following is the report which is of general 
interest, from the Birmingham hard ware trade:—A con- 





siderable number of the shipping orders received by local || 


manufacturers are for raw material, and the component parts | 
of goods, instead of, as formerly, for the finished articles, the 
object evidently being to assist manufacturing competitors | 
abroad. 

A partial relapse in the wheat markets took place in the | 
early part of this week, on the more assured tone of opinion as 
to war in Eastern Europe, and 1s per qr was the prevailing 
fall, little inclination to buy being apparent at the decline. 
The active business of recent weeks has in fact been followed 
by a reaction in favour of guiet but cautious markets. The 
fine dry weather of this week has not come too late to benefit | 
the condition of some of the late wheat in the north,—it has | 
certainly happened very conveniently for the prosecution of | 
field operations. Home supplies of wheat on the market are | 
very limited, but foreign arrives and is due in fair quantities, 
the quantity on passage having lately tended steadily to im- 


crease. 


The continued rise in cotton ‘this week, appears to have | 
origin ated solely in Manchester, where politica] anxieties have | 
cease. to check meee, and some fears of a possible general 
lock-out on the 23rd. have contributed to some extent, to | 
Cause ut ss of purchases. Yarns have been relatively 12} 
best request, but the market all round has been strong, the | 


more assured politic al feeling no doubt leading to an increase | 
of confidence, 
been reported at a rise, and this does not look as if “the | 
reatened lock-out were the chief cause of the firmmess at | 
Manchester, for it would tend to reduce and not increase the 
demand for cotton. Much depends upon the extent of the 
American cotton crop this season, and estimates have lately 
been current of the lower figures. Messrs Ellison’s Review 
estimates it at less than 4,350,000 bales, but taking that figure || 
and comparing the total prob: ible supply of cotton this season 
with the estimated consumption of Kurope, the result will be 
an excess of consumption over supply, of about 1 145,000 bales. i 








Large sales of cotton at Liverpo i have again 1 
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This estimate makes allowance for the surplus supposed to be 
held by continental spinners, and it represents what will be 
the ultimate inroad upon stocks on the market at the end of 
the season. Messrs Ellison remark:—“If the American 
crop should reach 4,530,000 bales, or 150,000 more than we 
calculated upon, there will be no more cotton than Europe 
requires to Jeave the stocks in the ports twelve months hence, 
where they are now, and no surplus in the hands of spinners. 
But suppose the American crop, instead of reaching 4,500,000, 
or even 4,350,000, should only reach 4,150,000, to say nothing 
of still smaller figures contemplated by many Southern 
firms?” Messrs Smith, Edwards, and Co.’s Cotton Circular, 
dated Liverpool, 3lst October, states that “the accounts of 
the American crop have become much worse of lute; the 
Bureau report made up to Ist October, showed a great decrease 
of condition, but the private advices to a later date speak of 
a still further deterioration, in fact, many of them are so bad 
as quite to surprise us. The plant is reported at nearly all 
points to be prematurely ripened, and to have no top crop; 
the picking is said to be already nearly finished in the upland 
districts, and to be likely to close in the bottom lands by the 
beginning of December; the yield in many places is reported 
to be one-third below last year, and is especially poor in the 
great States of Alabama, Louisiana, and Mississippi. In 
addition to the drawbacks of drought, rust, and worms, we 
learn that on 2nd October, a killing frost was experienced 
over a large part of the cotton belt. This news we were en- 
tirely unprepared for, having heard scarcely any allusion to it 
by cable; but we have seen many ietters from various parts of 
the south, reporting that the plant was killed, either then, or 
by another frost about the middle of the month.” These facts 
have evidently had a decided influence upon the market for 
cotton at Liverpool of late. 


From Belfast the report is that business continues very dull, 
and complaints of the unremunerative state of all branches of 
local trade are general. Linens are in moderate demand, but 
production still keeping in excess of requirements, prices are 
weak. Yarns are in very limited request, and prices of weft 
descriptions tend rather downwards, without, however, show- 
ing as yet any quotable reduction. Flax, in the home mar- 
kets, is in good demand and prices are well supported, but 
the quality is being complained of. The half-yearly balances 
of some of the local spinning companies show unfavourable 
results, proving that the complaints of bad trade that have 
been so general for some time back, have not been without 
foundation. 

A satisfactory and further improvement in the tone and 
amount of business has been apparent in the wool trade since 
the opening of the London sales, where competition is brisk, 
and prices show fully the advance which was generally ex- 
pected—about 10 per cent. on the closing rates of the August 
series. At Liverpool, a very gradual but steady improvement 
in the position of the wool market during the past month is 
reported, and in foreign wools the demand has latterly ex- 
tended to nearly all classes, and leaves stocks moderate. For 
River Plate sheep skins, the competition brisk, and an advance 
on the best skins of 4d to 3d per lb was realised. Messrs 
Heugh, Dunlop, and Co.’s Bradford Market report, is of a 
decided improvement :—‘“ The demand for yarn is active, both 
for home and foreign use, and fair orders have been placed, 
which would have been larger but for the higher prices which 
the increasing firmness of the wool market obliges spinners to 
demand. The piece trade partakes of this revival, and a 
moderate business has been done for several markets some 
time dormant. For China, orders have been given out for 
most descriptions of goods suited to that market, and all 
stocks are cleared.” 


The iron markets of this week have been dull affairs, in- 
decision among speculative buyers, and actual dearth of 
orders, chiefly from abroad, combining to reduce business. 
The colder weather does not appear to have influenced the 
~ of coal in any marked manner in the mining districts. 
n Lancashire, no very material change is reported in the coal 
trade. If anything, there is a slightly healthier tone in the 
house-coal trade, but no general advance upon last month’s 
prices has yet been made. The position of Lancashire makers 
of pig iron shows no improvement, and they are still doing 
very little business beyond what few orders they are able to 
secure in the immediate neighbourhood of their own works, 
where they have an advantage in the delivery rates. In 
the finished iron trade some of the large firms are well sup- 
plied with orders for the next two or three months, but in 
many cases works are only kept going from hand-to-mouth, 
and very few orders of any magnitude are at present being 
given out. At Wolverhampton, only a few orders for finished 
iron were offered on "Change. The specifications distributed 
about quarter-day, however, keep the small merchants and a 
good number of sheet mills in tolerable activity at several of 
the works. Coal was plentiful, especially for iron-making 
uses, 

_ Sugar shows firmness at a further advance, chiefly on con- 
tinental buying. Unsatisfactory accounts of the beet crop in 











ee an Fm 





| moderate demand at previous rates. 
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France are confirmed. In coffee prices are well sustained; the 
supply offering is small. A good business in rice is reported. 
For tea a very slow demand is reported from the trade, and 
at auctions some congous have been pressed for sale at a fur- 
ther decline. Saltpetre remains in fair but not active request. 
The metal market has shown considerable strength. 








THE COTTON TRADE. 





LIVERPOOL.—NovemBeR 2. 

Cotton continues in extensive demand, and prices have 
advanced considerably in almost every description. For Sea 
Island, the inquiry continues moderate, but prices are without 
change. American has been extraordinarily active, but freely 
offered. Prices have advanced ;°;d to 4d per lb, the lower 
qualities being exceptionally scarce. In Brazilian, the sales 
continue large, at advancing rates ; quotations are raised $d 
to 3d per lb. Egyptian has been in extensive request, both by 
the trade and speculators, and quotations of brown are 
advanced }d tu 4d, and of white $d to 3d per lb. West Indian 
isin better request at full prices. Rough Peruvian is in 
Soft kinds are $d per lb 
higher. African is scarce and slightly dearer. East Indian 
has been in extensive demand, and prices generally are $d per 
lb higher. 

In “futures” the transactions continue large, and prices 
have further advanced about ;;d per lb. The latest quotations 
are—Delivery: American, any port, L.M.C. Nov.-Dec., 6;°5 
Dec.-Jan., 63,4, 6,4; Jan, 6 4;d.; Jan.-Feb., 64d ; 
Feb., 6;5;4; Feb.-March, 6,4, 64d, 6;5;d ; March-April, 
64d, 6d, 63,4, 6%d. Shipment: American, auy port, 
L.M.C. new crop, Oct.-Nov., 6d; 8.V. Oct.-Nov., 64d, 6,7; ; 
Nov.-Dec., 6;5;4, 67,4, 64d; Dec.-Jan., 64d., 6)5d; Jan.- 
Feb., 63d, 6;°;d, 62,d; Feb.-March, 644d, 64d; G.O.C. Oct.- 
Nov., 6d per lb. 

The sales of the week amount to 115,720 bales, of which 
22,850 are on speculation, and 6,360 declared for export; the 
forwarded is 2,820 bales, of which 850 are American, 
10 Maceio, 1,770 Egyptian, 160 Peruvian, and 30 bales Surat, 
which makes the takings of the trade 89,330 bales. 

NovEMBER 3.—The sales to-day will probably amount to 
fully 20,000 bales, with hardening prices. 

PRICES CURRENT. 
| 


| 

| Good } Same Period 1876. 

| Ord. | Mid. | Fair. Fair. Good.) Fine. 
{ | 


Mid, | Fair. | Good 


per lb per Ib per lb per lb per lb.per 1b) per lb per Ibjper lb 
| d d | d d d d 








Descriptions. 




















d a d 
Bea Island .....ccc0cee| 16 18 } 108) 21 | 2 28 | 17% 19 22 
Florida ditto .....,....+. | 14 16 17 18 |; 19 21 164 17% 19 
IE isncinesninneecancat 5§ CH) ace one si aie i_ “a 
eM iciincr<ssseeeie ae 63 ia me ath 
Orleans and Texas......; 5 6} ove eve ove 72 eee ose 
Pernambuco, &e. ...... aot oi Cie) GE) we | seats: Si nac 8 
ee na eon 64 BE) wn std: ss one 73 on 
Bahia, Aracaju, &c 5} 6 a a eve TR) ase 
eee a wi 6} 6} eco | ees oo | 7% ose 
Maranham ............+0 a 6} 64; 7 | FH one 83 a 
Egyptian.........00...| 5 5h) 6h, BF) 7 | 10 |) 68) 73} 8 
Smyrna, Greek, &c. .... se | oes 63 OBR BE | ose a + (a 65 
Fiji Sea Island ......... eco eee 13 14 16 16 13 134 15 
Tahita ditto ............ a sa 1243 13 14 | | 13 | 133} 14 
West Indian ......... | St} 5b) G8} 6) 7] 7 6i | 7H) 8 
La Guayran ........... 4} 5} 5} 6} 6} 6t 6 63 7% 
Peruvian Sea Island... 8 103 12 2) 133 | 14} } ll 134 | 15 
PR icncacietdlanwasct os bad 5t 5%| 5) 6 |] .. 6 6} 
Surat—Hingunghat...) ... om 4h ; BSE ax ij see Te 
Ginned Dharwar ...| ... oss 4is 4} BE | ose -_ 4} oes 
IED vccnsacoctvnccunte ose | . eco | ee ove 
Dhollerah ............ 34 32 4s 4} 52 — = OO) at 
Oomrawuttes...-| 9$|) 82) 4m) 4) Sal fe | abl 
Comptah ...... iaendente pte 34 4; 4} 4B\ .. fe | ME 
a eee + 4) mt Hoses 4) | 
er 4 4} | 4B] nce He eve 4} 
ROBGOON ..........ss0cercs] ove | ove 4 45) 4B] wee |} oe 45 | 
Madras—Tinnevelly...| ... oo 4) 53 ve coe |] eee 5} 
MN ie iccaiuaeel ae 4k 4%) 5 see Hwee 4 Love 
IMPORTS, (SPORTS, VUNSUMPTION, GC, 
1875. 1876. 
bales. bales. 
imports from Jan. 1 to Nov. 2 .. 2,841,057  cecccccee 2,694 077 
Exports from Jan. 1 to Nov. 2 .. 401,410 — .erccee o 286,135 
oe ee - 595,610  seocceese 473,650 
Consumption from Jan. 1 to Nov. 2 .cc.c.ceecceeee 2,530,250  coerseees 2,561,400 
The above figures show :— 7 
A Decrease of import compared with the same date last year Of......... bales 145 980 
An increase of quantity takeu for consumption Of ......csseseserererseeercceenee 31,150 
A decrease of ac OXPOrts Of rece seoceceeeerscssessrserseeeecsoscssaresearcucsscossncores 115,270 
A decrease Of StOCK Of  ..ccccccccecrseccscecceersensessessoressesscssonensssoserasenessesees 121,960 
in speculation there is a decrease of 52,940 bales. line 
imports this week have amounted to 27,208 bales, and tae 
quantity of American cotton reported at sea for Great britain 


including cable advices to date) is 183,000 bales, against 
( y . : ai cad 
93,000 bales at the corresponding period lastyear. The actual 
exports have been 8,012 bales this week. 


LONDON. — NovEemMBEe 2. 
Annexed is a portion of the circular issued this woek by the 
London Cotton Brokers’ Association :— , } 
The market this week opened very strong, with daily 
increasing sales, and both yesterday and to-day a very large 
business has been done, prices having advanced $d to ;¢d per 
lb on the spot, and $d to 3d for arrival. 
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PRESENT QUUTATION=. 








even satisfaetory as compared with former years at this sea- 

son, there is a tangible improvement in the amount of orders 
Ord. | Mid. Fairto | Good to Pricesof Fat | +1.+ are being placed. The increase, too, comes to us from 
to Mid. | Fair. \Good Fair Fine. 1875.| 1874 various quarters. 


Description. 































‘ . . * 
eT ants ee al aoe | nee. . een Mieee > | HUDDERSFIELD.—Business was again very quiet in every 
qd d@d/dadi{a aj@ aj4i} 4a branch of the woollen trade, and buyers purchased with great 
Fs Chremer iw | < 4@4; 5)@. | 43 | 5 | caution. The shipping houses very flat, both as regards the 
eae ore "% 32) Oh) 4 43) 6A | ak | 8; continental and American houses. 
Oomrawattee ..... a 6St| a) 4k | 6k a BR LEEDs.—The limited business transacted in the cloth halls 
. 3 5 42 z . 
on pata wre “Sr a) a el 2 4; | 4,«| Was nearly altogether confined to the transfer of goods 
PROD sovccccecscecess — 34 3 . i . ‘ e ° 
Madras—Tinuevelly “a | 4 bh OCS 6 | 6 | required to meet pressing wants. Manufacturers continue 
i $ 7 i ! ° ° . *-* 
eee svecerseensesens oes) es esa only indifferently employed, and the dyers and finishers are 
orthbern ... 4 5 5} ose 2 5 | o 
fenenadh ots ©) a ae | GT | gg | also slack of orders. 
Coimbatore, Salem, &c....... 4) 4} Bh 5th 54 6 — —_ 
Beimdessessess ox veseeeceseeeeseeeeees S$ 4 4h at at | 4g : s : ee 
Bengal ......... - .1.s 34 7S IRON AND COAL TRADES. 
Rengoon ....... = 3; ‘ 4 4! +t 4} ws - 
West India, &c. . a 53 6 64 6; 7 8 74 | 
QO =e - 54 6 8} “ 73 7i : 
r African .........:... wen | ob | Oh Gh! Sh et! 6b | eh | At Middlesborough, on Tuesday, there was a good atten- 
: Australian and Fiji...... oe | 4 a Ss SS 7% | dance. ‘The general tone of the trade was rather quiet. 
4 panne teste 6s 18 2 i i 38 ib | Makers are endeavouring to keep up their prices, but merchants 
i Sal a bout 30.000 bales —Ti lly. at 5d | and others have been selling on easier terms, anticipating that 
i Sales to arrive, X&c., about 30,000 bales—Tinnevelly, at oyed | there will be shortly lower prices current. The general 


to 54d, July to December fur good fair; Western Madras, at quotations are: No. 1, 50s; No. 3, 46s to 46s 6d; No. 4 forge 
44d to 44d for fair—4}d to 4d for fully fair—4}4d to 5d for | 43s to 43s 6d less commission. Forge iron is rather less in 
good fair to fully good fair, July to November; American, at | gemand. Some dissatisfaction is expressed amongst iron- 
6s d to 6d, October to February, for middling, 1. m.¢.  For- | masters and coalowners, at the decision of the directors of the 
| ward delivery—American, at 6d ‘to 6y¢d, January to April, | Worth-Eastern railway company not to further reduce the 

for middling, |. m. c. rates on mineral traffic. In the finished mon department, 


3 maul 








; imporRTs and DELIVERIES from Jan. 1 to Nov. 2, with STOCKS at there is not much doing except in plates and other ship- 
: a 6 . . . . 
4 : Nov. 2. ‘ | building iron, and also the bar trade. The main trade cf the 
: . > » ond « Pe : ; . — PA S > > >: . 
| ) Surat | Tinne- | Bengal | China | o.. district that of railway iron—keeps in a very depressed 
- \ and Madras volley & Ran- and Kinds Total. | conditi: m. 
F Scinde. | ’ goon. | Japan. ; At Wolverhampton, on Wednesday, prices remained quo- 
ales. | bales. | bales. | bales. | bales. bales. | tably unchanged at 9/ per ton for branded bars, although 
(1876 96.675 5,737 ove 174,3°6 | nle are sold at Os he , a ieur " M t ric s for ig: 
IMPORTS «0.00000 41875 82,443 55 | 43,637 | ve 237,295 | Pl nty are sold at 10s below that figure er Pig 
1874 11,261 | 90.800 | 59,978 6,997 183,963 | 1ron weaker. 
> (1576) 25,008 (112,969 | 31,256 | 19,075 | a | 5,640 | 195,449 | At Barrow-in-Furness, on Monday, there was only a limited 
ELIVERIES ... < 1875 8,726 13,261 57,3 175 ose 1,52 242,039 | ° 7 : 
(1874 6.692 101,390 69.174 70.308 | am 15,838 | 263.403 attendance of business men on Change. Makers cannot 
- (1876, 978 | 16,755 | 9,710 | 4093 | 1,622 | 32.168 | employ more than from half to two-thirds of their smelting 
Srocx, Nov. 2.. oe oo. a ae a. = oes bien plant, and restrict the output rather than sell at lower rates. 
74 7,86 33,525 | 31,00 28,818 eee | 466 | 105,656 ‘ se ° . 
ainion Sedenoed —-__ ee | Steel makers are not more than half employed, and iren = 
Corron AFLOAT to Evrors on Nov. 3. ; , bualders continue in the midst of inactive trade. Finished- 
sii | iron workers are more favourably situated than they have 
Liver- Foreign, Total, | Total, | bee 
i ° , een. 
lant pool. | °F Ports. | 1876. | 1876. | 


aoc i At Birmingham, on Thursday, business was dull, and but 


few orders have been booked since the quarterly meeting of 





From— bales. bales. bales. bales. baies. | bales. 








































15734 | 54079) 72,813 | 46,304 | ironmasters. Scarcely anything was done on ’Change to-day. 
ove ove oo ove eee So | ° 
Os os ellmanementnte 8 36.466! _. at 21.906 57.472, 63,720 | The demand runs upon sheets, but is by no means as great as 
Coyion aad Tuticorin ......00| 18,667 | ove oe 6,619 24,286 | 17,505 | the supply. © There is increasing depression in the pig market, 
———— ee ee - em - > | owing largely to the competition of the North. Quotations as 
.. | Of late, yet underselling is now and then indulged in. 
65,320 | 18,734! ... | 80,704 | 164,767 | om LONDON COAL MARKET. 
71,221 | 34924, 2435 | 25643! ... | 137,228 Oct. 30. Nov. 1, Nov. 3, 
P 5 ee , s a s a s d 
— ; Bebside West Hartley .......... sucemuuseenedinen 18 8B we... a ooo 
NEW YORK Hastings Hartley........ cceee 1B 3 covee ees — « 
3 —_— " "ee . m | Holywell Main .....,ccccccscccscsscocccsvccccsecem ses ett ae 1S 3 ae. 
Cotton statistics for the week ending Thursday, Novem- a SERENE ene es a 
ber 2, 1876 :— Wallsend—Hetton mine aa ~~) ener "ewe 
1876-7. Last Week. 75-8. 874-5. | Hetton LVONS .........-s00eeceeres 19 9 seeoes 19 D soos 19 9 
bales. ‘pale . ‘bal s. ao. LAMDOR cec.ccvoscccccsscescasesece BB GS cos ce, BB GD  cccvee 22 6 
Week’s receipts—At Gulf ports 93.000... 69.000 ... $3,000... 63,000 | East Hartlepool ... 22 @ coco 33 0 on. 2 9 
At Atlantic ports ...0........ 105000 .. 96.000 ... 87.000 ... 87.000 East Wylam ...... oo — se 18s 3 eo ove 
- aa adiecaaiiaed eee acai ae eset inal a . eee cee ‘ 
ee ek 98.00K 4 35.000 5 = 0.04 ei 5 Haswell... . os os 060 eel oO. nnn 
as 3 a “ ae a s s = Bin cong Original Hartlepooi ..... — one sane 23 6 ceceee 
Since Sept. 1—At Gulf ports ... 442,000 ... s 404,000 ... 299,000 Tunstall snaccescnenpbnorocguentess 200 phen 19 9 oveece 20 0 
| At Atlantic ports ...........00 _836,0 0 a $80,000 ... ; 476,000 eatont oo : ne = : —e ”'? 
a ——— Vs 884,000 774.000 a _— Ee nas nine 20 0 we. BW O 
enter ‘ 7 ‘ ee ° aco ennem Ge |W peseen o0e 
Week's exports—To Gt. Britain 58.000... 33.000 ... 42,000 60,000 eonn meen “a -" one 0 eneees soe 0 eebewe = : 
To the Continent . ee. 22,000... 27200 ... 34.000 . 7,000 | AWLIOTNS cosrescescccteeeseseeeee = eeeee . No. weenee No. 
" - » i MANNIE cuncenccnscenseres ee oe) WR mai ° eevese Ae 
a all ices 80,000 ... 60,000... _ ven eee 67,000 a ee a - i ’ ° scege . = eeee 29 
Total since Sept, 1 ...... 317.000 we .» 805,000 . 264,000 ne Sea gas, &c belt 7 — = yea 17 
LATES1 QuvoraTions. “= —— seeeee seeeeeeeeens ie pees . . sennee 5 
This Week. Lest Week. am. ‘GBD cencesmocs cocccceteccceseeoccssesess §=—§--«- GD scence 5 s ceseee 








DS nee BOER. ncemsconen . 1093 
Exchange at New York .........008.-. 481 dolS  ....cccce -... 4481 dols 
Middling Upland at New York ...... 113 a ll 


CORN. 


week ; Southern markets strong and hardening. AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—October 20. 


| 
} 
There has been an active and buoyant market for flour the 
| past week, and prices have advanced 25c to 50c per bbl. The 
improvement is due almost wholly to the war news from 
| Europe, and the speculative spirit to which it has given rise. 
settlement of the Eastern Question, and the marked rise in | A large business has been developed for export, and the im- 
prices at the opening of the London sales have still further provement is most decided in the common and medium extras. 





MARKETS IN THE MANUFACTURING DISTRICT>. 


BRADFORD. — Wool—The increased psospecis of a peaceful 


stimulated our market, and the tone of it is again stronger | To-day, the more peaveful advices from Europe checked the 
even than last week. To some extent the buying is no doubt | demand, but there was no material decline. The wheat 
speculative, and influenced by political considerations. Yarns | market has also been active and excited, with an advance in 
—In the export yarn trade there is not much new business on | leading grades of 5c to 8c per bushel. On Wednesday, the 
hand. Buyers abroad are unwilling as yet to follow freely the | rumours of an impending general war in Europe caused great 
recent advance, and beyond this there is to-day a further ad- | excitement, and nearly half a million bushels changed hands. 
vance in quotations. Pieces—There is a decidedly better feel- | But yesterday the murket, though higher, was quieter. 


} 

Middling at New Orleans......... ; Ce, — 10} 
Future deliveries at New York jc to ic dearear than last 
ing in the piece trade, and, although business is not large, or |! Receipts at the Western markets are pretty liberal, but fall 
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\|found buyers to a moderate extent at late value. 
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considerably behind those of last year. The quality of the 
new wheat is good, except the white. To-day, there was a 
very dull market, with prices wholly unsetiled. Indian corn 
has been but sparingly offered. Rye has been more active, 
and prices are 3c to 5c higher. 

The followmg are closing quotations :— Flour: Superfine | 
State and Western, $4.50 to $5.00; extra State, &c., $5.35 
to $5.55; Western spring wheat extras, $5.30 to 3.55; 
ditto winter wheat X. and XX., $5.30 tc $8.25; city shipping 
extras, $5.40 to $6.50; city trade and family brands, $6.75 to 
$8.00 ; Southern bakers’ and family brands, $7.00 to $8.25 ; 
Southern shipping extras, $5.75 to $6.75; rye flour, superfine, 
$4.75 to $5.10; corn meal, Western, &c., $2.90 to $3.10 per bri. 
Grain: Wheat, No. 1 spring, $1.28 to $1.36; white, $1.25 to 
to $1.40. Corn, Western mixed, 37c to 604c. Rye, 73c to 92ce. 
Oats, mixed, 32c to 46c: Peas, Canada, bond and free, 93c to | 
$1.20 per bushel. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay Evenine. | 

A very quiet tone has prevailed throughout the trade during | 
the week, owing to the more pacific aspect of Eastern affairs, | 
and most kinds of grain have tended dewnwards in value. 
The supplies of home grain wheat continue very small, and 
imports from abroad have been moderate, but in the principal 
markets of the kingdom prices have given way ls to 2s 


per quarter. At Mark lane to-day English white wheat did | 
not range currently above 5ls for prime, nor red | 
above 48s. Off coast the supply has been small, but 


sales difficult to close, except at reduced rates. American | 
spring has been sold at 50s down to 44s 6d per 480 Ibs, and | 
St Petersburg at 46s per 492 lbs. For arrival Calcutta wheats | 
have most engaged the attention of buyers. No. 1 club kas 
been sold at 45s to 47s; No. 2 at 43s 6d to 443; ordinary | 
white at 42s 6d per 496 lbs. Some Odessa Ghirka at 45s 6d 
to 46s 6d per 480 lbs. Flour has given way 6d to 1s per 
barrel, and ls to 2s persack. Malting barley upholds late value, 
and in the early part of the week sold somewhat readily, 
but the demund has since become restricted. Grinding sorts 
have in some markets given way 6d to ls per qr, and are the 
turn lower at Mark lane. Coast cargoes have a drooping 
tendency. Danubian has sold at 22s 7}d, and for arrival 22s 
to 228 6d; Odessa 23s per 400 Ibs. Beans on the spot have 
English 


speculative demand, with large transactions. 
and the stocks have again decreased. 


three previous years at same date. 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGORS, 


COST, FREIGHT, ANB INSURANCE. 
Wueat—Sea of Azoff, Berinsk., s 8 | BARLEY (continued)— 


8 x 
Marianopoli ......per 492 lb 44 @ 47 | Danube & Odessa...per 4921L. 229 @23 















Sea of Azo#, hard ..... erquuecves oP IE Rccrccuetmcmemials <a 
_ Taganrog, soft... ... ce |. GRIER, Bits cccescesaceoccscosesete © ee oor 
Odessa and Nicolaieff Ghirka 44 45/6 | Beans— 
ae "NINE Socenaesnoiplibicataninss. xe «. | Egyptn., Sicilian, &c..pr 480 Ib ... eee 
— Polish... per 480 Ib ... - | LENTILS— 
DG, BOF. ccscsiinnsimnaiens inet ~ Egyptian and Sicilian ......... « eco 
Galatz Ghirka ... isla .. | Lyptan Corn—Per 480 & 493 |b 
SERENOD coe coccconncecoocheseuscesae, os ° ‘ Galatz, Odessa, ana Ibraila... 26 27/6 
8. Francisco, Chilian..pr 600 1b 47 49 American, yellow and white... 26 26/6 
American red winter..pr4801b ... abe Salonica and Enos .........:s0000 ove eee 
’ _ spring ...480 lb ... . | Rye—Black Sea, &c...per 4801 ... eee 
Egyptian .....cccccce Seananeinite wits . | Oats— 
BARLEY— Swedish, ..0.0..2.csecee per336 Ib ... eee 
Danish, kiln dried...per 424 1b ... eve Danish, new........cscrecseereee oo ses oes 
IDE: wcnctniaintigonrine: ane «. | Archangel & Petrstrg..p.30410 uw. eee 
SHip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats faize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch oe . GR w vw Win ww 
BO iihintccadacedeeuts enn ae ow wer eid aa «se oe we soe 
aia oan ore P 2277 6030 
Foreigt ....essseses 23060 ... 13560 ... $3210... 16370 4 755 brig 
es 
COLONIAL AND FORBIGN PRODUOE MARKETS. 


TRANSACTIONS OF THE WEEE. 
For Report OF THIS Day's MARKETS SEE PosrcrtprT. 

Mincine Lang, Frivay Mornrna. 

Sucar.—A further advance of 3d to 6d por 


ewt has been paid for 
most descriptions since last Friday. Low 


brown sugars continue in 
Foreiga refined is higher, 
The high rates required for 
West India, and the very moderate quantity on show, have restricted 
the operations of buyers to 1,985 casks in three days. Refining sorta, 
, 233 to 263; 
L49L bags 
grainy St Lucia sold at 27s 6d to 283 3d; soft, 25s to 25s 3d por cwt. 
French beet high. The business in kinds is not 
reported. The stock of sugar in the four ports of the United Kingdom 
at the end of last week was about 48,000 tons below the average of the 
Prices are higher by 2/ to 4/ per 
ton, common sugars showing the greater rise. Ascompared with 1874, 
the latter kiads are now also dearer, but not good to fine sugars. 


s to 25s; Barbadoes, by auction and private contract 


ystalised Demerara, 263 6d to 28s; Jamaica, 26s to 238s. 


9° 
«v0 
cr 


continues other 


Imports and De.ivgrtres of SuGar into Lonpon to Oct, 23, with Stocks on hand. 





1876 1875 1574 1873 
Imported ...............tons 228850 234909 232650 222500 
Delivery 2330 0 230350 233009 200900 
Pe insndtantcsensenincititeeenns 67239 8° 000 8135¢ 8540U 
Steck (estimated inU.K.) 126000 155500 162900 ... 205500 


Mauritius. — 586 bags pirt sold at 20s to 20s Gd for middling soft 
brown. 465 bags Reunion at 18s to 22s 6d for low to good soft brown. 


Jagqgery.—A large business reported, say about 2,800 to 3,000 tons. 
Latest price of cane on the spot and to arrive, 17s 34; Palmyra, 16s 6d 


mazagan, 33s to 36s per qr; Italian, 35s to 363; Barbary and | P°™ °* 


Egyptian, 34s to 35s per 480 lbs. Floating Casablanca arrived 
some at 34s 6d. On passage, Larache at 33s 3d, and mixed 
Egyptian at 32s 9d per 480 lbs. Peas have met a quiet sale 
at late rates. English boilers at 41s to 45s per qr; Canadian, 
at 38s 6d to 40s per 504 lbs. Maize with a slow sale has 
declined 6d, in some cases rather more; and there has been 
very little doing in any position. On passage and for shipment, 
Odessa has changed hands at 27s per 492 lbs, and American 
Oats have been in 





PRICES CURRENT OF OORN, a&c. 





~ - 8 
Wauat—English, white, new... 45 @ 51 | Oats (continued) ~ 
= red, newW...... Ad 48 Scotch, Hopetown and potato ... 
ad white, old... ... oes — Amenusand Sandy ... ... ° 
ae red, Old ....0. «.. -— o> QUENTIN ccccocccnveersesto* 000 ewe 
Kenigsberg and Dantzig tine Taha, BOONE vo ccacssceineicecemns v0 > ‘ 
CEE cccsncccconscaneccccssecscovenece 4 52 — white, feed ...per 304 lb ... ° 
Kenigsberg & Dantzig, new... 46 53 mat TI, 6 scccuanesacsenxes on . 
Rostock, Wismar, &c............ . 47 61 Danish, kiln dried...per 320 1b ... ts 
Stettin and Hamburg ......... «++ oes er eNN iene ces ccrvcetemevies seman: SR! 23/8 
Danish and Holstein, New ... ... on IEE Genstitnccenietninies ener dilie ane 
St Petrsbrg, Sxonska..pr496lb 45 47 | Archangel, St Petersburg. 229 24 
Common ditto ...cecccccersseereee eee seo TERR. decccnsccccoscenceseccoosecesces 086 


TE GIER. ‘cocccccevacneremeesencseces ce -- | Dutchand Haneverian, ko... ... 
Marianopoli and Berdianski... 41 47 | Tares— 
GAUMNGIID. secaceccncs-Deervsnccessccceses OO 46 | English, winter, new 
Taganrog .... eco Scotch, large 
San Franeisco, Chilian, &e. ... 43 47 | Poreign, large ........0..000 
New Zealand and Australian. 47 61 | Linseep CakEes— 
American, WINTET ...cccccreeeee «+ cee | Ernglish.....sc.ec00-+0eeper ton £ 13 one 
- BPTING ..eccceveseeeee 46 4B} FOTCIgD ccocccccccscccccccccoccccoevee LIB Bh 
BarLtey—Englisb, malting, new 34 46 | Iypian Conn— 
Beotch, malting ........ccccse +++ eco American, white ...per 480 1b ... ‘ol 
pees ove eee — yellow and mixec 256 26 
Galatz, Odessa, and Ibraila, 
FAOW © ..crcccccsccrcesccreccceees BO 
Trieste, Aucona, Ke. .....6.00008 + ove 
FLour—Nominal top price, 
town-imade, delivered to the 
Daker  .....e0s0+-0--.per 280 lb 47 eee 
Town-made, hoasehoids and 
seconds, delivered to the 
DARKER cccccc-ccccccccccnesocccccocee 43 
Country marks..... 


ooo POF QT oe ove 











eenccscevccteceee ON | SD 
Foreign, distilling...pr 432 lb ... eco 
— stout grinding......... ose 
Danube & Odessa, Rear 400lb 23 
OT, cicicmcemniiiianiis oem ‘i 
Buawe—English ...........0000000088 33 36 
Dutch, Hanover, and 
French ..0-..0000003--per 480 Ib .., cco | 
Egyptian and Sicilian ......... 34 35 | 





Peas—English,white boilrs,new .., ene Hungarian ..... eee 70 a 
English, grey, dun, and maple, PORE wcscctnueincces atedbines Oe ei 
BOW ncoccovcccecccosecccococccccococe cee American and Canadian, fancy 


English, blue, new ............00 
Foreign, white boilers, new 
— feeding, old............ 
RyE—English ....00...00...per Qr 

Foreign, new .........per 480 Ib ... ow | OATMEAL— 
Oats—English, Poland & potato 236 ...| Scotch, fine ........0. -pertonZ® .,, 
— white and black ... FOUN. ...ccccccscccrcccocs & oer 





brand .......0000. «per 196 lb ... ove 
+» | Do, superfine to extra suprine ... eee 
| Do, common to hne.... eeceee vee eve 
Do, heated and 80UT .......c0008 se coe 





oe | - 


—_——— 





_—- 





__---_--- - 





—_—_—- 


4 portio: ° 


Penang.—5, £23 bags by auction part sold at and afterwards at 17s 6d 
to 18s for native brown, and 21s 6d cane. Privately a good busiuess at 


i8s to 19s. 
Bengal.—1,762 bags were partly sold at 23s 6d to 24s 3d for middling 
to good Gurpatta. Dhulloah taken in. 
China.—About 800 tons soft brown have changed hands by private 
contract, at 17s 6d to i8s. 
Manila.—1,857 bags Taal were taken in above the value. 


Privately 
about 700 tons unclayed sold at 18s. 


50 tons good clayed at 23s. 

Other Foreign.—By private contract, 5,000 bags brown Bahia sold 
at 23s. 1,700 bags Egyptian at 21s to 21s 64. 

Refined.—The market shows a further improvement, especially for 
stoved goods; Titlers selling at 30s to Foreign loaves are 
higher, with large sales of fine French at 32s 6d to 33s f.o.b. for delivery 
here ; Dutch crushed has advanced. A good business has 
been done in pieces, also in Dutch crushed, at better prices. 


22. 
oo. 


Say’s, 35s. 


Motasses.—About 500 puncheons West India sold at 12s to 128 6d 
per cwt. 

Rum.--The late active demand has subsided, and the market is now 
quiet. Some business has been done in Jamaica at previous rates. 
Demerara has sold at 1s 9}d per proof gallon. 


Gocoa.—The public sales have gone at high rates. On Tuesday, 
822 bags Trinidad only partly sold: grey, 66s 6d to 70s; ordinary to 
good qualities at 71s to 858. 202 bags Guayaquil part _sold at 72s. 
Business done privately in the latter description at 72s tu 738 per cwt. 
The home deliveries of Trinidad have been larger than in former years, 
and the consuusption is still increasing. Stocks continue far below the 
average of late years. 


Corran.—As the supply of plantation Ceylon continues to deerease 
the prices are higher, the advance since last Friday being 2s to 28 6d per 


ore | ewt. All low qualities ecoatinue quict, but two floating cargoes of Rio 


have sold. The stock of Java cotfee in Holland is small by contrast 
with that ef last year, and the consumption in Europe does not appear 
to have been checked by the high prices of the past three years. At 
the public sales 365 casks 48 barrels 201 bags plantation Ceylon sold 
| as follows: grey, 107s to 114s; eolory, low miadling dull to middling, 
109s to 113s 6d; good to fine bold, 114s to 117s; small berry im pro- 
517 bags East India: good ordinary yellowish native Cochin, 
at 85s to 85s 6d; a small parcel Penang at 838 6d. 22 half bales 
| Mocha at 107s 6d. 5,107 bags foreign only partly sold, inclading 
' greyish washed Rio, at 90s to 923; Guatimala, &., ¥23 to 93s 6d; 
low, at 83s 6d; ordinary mixed La Guayra, at 758; ordinary Rio with- 
drawn. A cargo of 4,170 bags Rio sold at 663 6d for a uear port, and 
' one on the basis of 70s 6d per ewt for the Mediterranean, fair to good 
Channel coffee. 
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Imports and Detiverius of Corrs in London te Oct. 28, with Stocks on hana, 








1876 1875 1874 1873 

Imports.....+..... ccccscocess (ODS 51040 ... &882C 54380 61940 

POU VEY coccccceccccccccccsecececes 189570 17450 16470 ... 1770 

Mxrort cove pepoccnesceseenescessce 15 .. 37380 31000 43730 

WOOO, ncccosccccccensenccsecescsovece 0 .- 13830 14050 12960 
Tea.—Prices have not ex ced any change by private contract, 


, 


1 to ls 2d 


but at the public sales common ‘o fair grades of congou, at 7} 
8 


have in many cases fallen 5d to ld. Medium to fine teas are quiet. 
The catalogue to yesterday contained 18,160 packages. Scented teas 


maintain their position, and 
although some kinds went at « 
business has been done. 

tl of Indian prices | 


en do not show any marked alteration, 
er rates. By private contract a limited 
At 


the buyers. 


steamers have arrived from China. 
‘casional] favour of 


} 
vne Baics 





About 4,000 packages we red to yest« The stock of tea in the 
United Kingdom on ! oilst inst. was ated at 108,500,000 lbs, 


against 87,000,000 lbs s»me date last year. 
Rice.—A good demand has prevailed. Sales on the spot amount to 
only 7,600 bags. Field Siam at 7s 9d; Necrancie ola, 


is Arracan : 
8s 6d; new Japan, 13s. Cargoes are rather deare! four, about 








5,500 tons Rangoon have sold at 9s 3d to 9s 9¥d, according to con- 
ditions; one of 700 tons Moulmein at 9s 43d ex sl ip, or 10s for Liver- 
pool, Higher rates are now demaded. New Rangoon for shipment 
n spring has sold at $s 3d per cwt open charter. 





impoRTs and VELIVEKIES of 


KicB to VU 25, with STOCKS on hana 
1876 1875 1874 1873 
Lmi; OF tees ecoscserersceseeesstON8 93700 71300 164500 100350 
Delive 7* 200 §3800 146° 50 . 101400 
$1700 245800 ... 64770 309L0 





Pgaru T: 
bullets, 20s t 
Saco is 


sold: small grain at 18s to 18s 6d; 
-(s Od I ° 
steady. 7i4 bags part sold at 16s to 16s 6d} 
small grain, the remainder being taken in above the value. 

Tarioca.--1,487 bags Singapore about one-fourth part sold at 
barely previous rates, from 2jd to 24$d for small to good, with a few 
lots fine 28d to 23d per Ib. 

Buack Peprer.—The market has been firm, and raiher higher rates 
paid by private cont: Singapore at 44d to 43d. Penangat4d; and 


sr ewt for 











Saigon at 4,5-d. At yesterday’s sales there was less demand, and 2,258 
Singapore withrdawn, al gs Penang. 

Wuite Perrer is rather higher. Business hes been done in Sin- 
gapore at 7id to 74d, and at 72d to arrive. At the public sales this 


improvement could not be 
about two-thirds 
quality. 
common, 
OTHER Spices. — At the pul sales 39 cases Penang nutmegs scold 
steadily : J14 to 112’s, 28 5d to 2s 7d ; 82 to 77's, 3s 8d to 3s Sd. 27 
cases Penang mace part sold at 2s 3d for middling, being fully 3d 
under late quotations. 266 bales Ceylon cinnamon about half sold rather 
under the | rly sale prices. Zanzibar cloves rather firmer. 
$03 bales by auction chiefly ls O4d to 1s 3d ior low to good, 
with a few lots very low stalky at 93d to 92d perlb. 96 bags pimento 


were chiefly dat 250 cuses 60 bags wormy Cochin ginger cold at 


obtained, and of 958 Singapore 
taken in. The remainder sold at 73d for good 


387 bags Penang about half found buyers at 6d per lb for 


bags 





last quart 


id at 





aged, 


low prices, from 42s to 52s for rough, with a few lots scraped at 56s to 
68s. 218 cases 111i bags sound withdrawn. 200 bags African pert 


sold at 2s. 


are ' . ' 
oi0 barrels vamaka were ¢ hiefly taken in, the demand 





being slow. A few lots soldat 59s to 100s. 100 boxes unworked 
Cassia Lignea part sold at 53s. <A large quantity bas s.ld privately 
at 52s 6d to 53 per cwt. 

SALTPETKE.—The market is rathcr weak. A limited |! 33 done 


i 
on the spot. 200 tons Bengal sold to arrive at 19s 6d. A par 


cel landing 
at 19s 3d per cwt, usual terms. 

CocHINEAL.—A few sales are reported at easier rates. 

OrserR Drysatrery Goops.—The leading feature 
has been the continued demand for gambier at rising 
4/ above the late lowest point. Sales on the spot at 22/ to 22/ 10s; to 
arrive, 21/ 10s to 22/. A good deal of business has been done. 111 
bales Bengal safflower two-thirds sold at 10s decline, from 4/ to 61 5s 
for ordinary to good, and 2/ to 3/ 15s per ewt for the lower qualities. 
Lac dye has fallen in price, 50 chests mark A B sold at 74a to 83d 
per lb. 

SHELLAC.—A quiet market. 189 chests by auction only partly sold 
at 5s decline: second livery orange, 5/ 3s to 5/ 5s; liver, 5/; ordinary 
button, 4: 1s per cwt. 


these markets 
rices, now fully 


in 


yr 
‘ 


293 cases Siam sticklac at 60s to 63s per cwt 
for common to good, a’so showed some decline. 

Hipges.— he sales of East India hides held yesterday went steadily 
at the recent improvement, China hides sold at 5d to 74d per ib. 
About 10,500 buffalo went rather flatly. Prices without material 
alteration. 

Mrra.ts.—There is not any important feature to report in these 
markets, speculative operations being of fair extent, but the tcne 
is now firmer. Copper has been rather higher since the telegram from 
Chili. ‘lhe latter description has met a steady demand at 76/ 10s to 
77l g.o.b., and the higher price also paid for arrival. Wallaroo, 
86/ to 86/58; Burra, 84/. The official quotations of English are raised 
34 Tin firmer; Straits, 74/ 10s to 75/; for delivery the same; 
Australian, 73/ 5s to 73s 10s on the spot and to arrive; Banca, 74/ 10s 
here. The stock of the latter in Holland is smaller than of late years, 
and the deliveries have been good. English lead is rather dearer, All 
the quicksilver offering at 4/ has found buyers; now 8&/ 10s paid. 
Spelter steady; common Selisian sold at 22/ 17s 6d. The stock in this 
kingdom is 1,765 tons, against 1,300 tons last year. Scotch pig iron in 
good demand, and considerable sales up to 57s 6d per ton cash. No 
material alteration in British iron. 

Hemp.—There has been a good demand, with sales at 31/ to 32/, 
including ,Zebu, good, at 33/. A {portion of the business done is 
for arrival, at 31/ to 32/ per ton, fair current quality and Zebu. 
Importers now require a further advance, the above prices being higher 
than last week. 60 tons Russian about half sold, chiefly damaged 
hemp. 

JutTgE.—The position of the Dundee markets is better, and the demand 
here has been steady. Rather more business done in landed parcels than 
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of late. 10,170 bales were of 
one-third part sold at steady rates: k 
reported sales for arrival have 
16/ 12s 64 per ton, 

Omns.--The supply of olive limited ; Gallipolli qnoted 48/ 5s to 
48/108; Gioja, 47/ 10s; common fish oils meet with little attention; 
pale southern, 34/ 10s. Sperm continues to show an upward tendency; | 
present value about 90/ per tun. Linseed has further declined quite 10s, 
avd the market continues quiet. This mcrning’s quotation, 26/ 103 
to 26/ 15s on the spot; 26/ 10s to the end of the year. English brown 
rape Price on the 
: January to April, 38/ 10s ; 
Limited sales reported in palm. Fine Lagos, 40/ 10s, 
become inactive. Ceylon, 38/ to 28/5 


red by a 
w to good, 12/ to 187 10s, 
n about 4,000 bales, at 13/ 15s to 


bas sold at easier rates, and the market is now quiet. 
t, and to the end of the year, 38/ to 38/ 5s 
refinec, 407. 

Cocoa-nut oil 
arrive, 38/ per ton. 


sp 


has 


LayskED.—The market is quiet, and lower, with transactions of | 
moderate extent, and heavy arrivals from Culcutta, Susiness for 
arrival at 548 6d to 54s 9d; Bombay offers at 55s to 45s 6d, according | 


to date of shipment, &c. Calcutta on the spot quoted 55s per qr. 
PerroLemM Oi dull, at 1s 57d to 1s 6d per gallon. 
Sprrits TURPENTINE.—A good business has been done in American 
up to 27s on the spot; for delivery, 26s per cwt. 
raLLow.—aA quict tone pervades the market, in the absence of specu- 
lation, Shipments from St Petersburg to London have ir 1, and 
the supply of Australian 's adequate to the demand. Petersburg new, 
46s 3d to 46s Gd; old, 46s per cwt, 


‘rease 


POSTSCRIPT. Fripay EVENING. 


Sccar.—Low sorts are again rather dearer. About 1,800 tens 
Jaggery are reported by private coutract at 17s 3d to 17s 61; ditto to 


arrive, at 17s 44d to 17s 6d. Palmyra on the spot at 16s 6d. West 
India very firm. Sales 872 casks, including erystalised Demerara by 
auction, at 27s to 28s, making 
sales in other kinds, no prices given. 

CorFrEr.—The public sales of plan ation Ceyl n have gone 


2,857 for the week. Extensive 


isKS 








higher rates. 563 casks 53 barrels 263 bags sold: colory, 110s to | 
119s ; grey, 107s to J15s. 537 bags East India sold at 86s Gd to 87s 
for native Cochin. 912 bags Manila seld chiefly at 75s to 75s 6d, 
8 barrela 724 bags orsi y Jamaica withdrawn, also 551 cs Sin- 
gapore and 53 half-bales Mocha. 909 bags foreign only partly sold 


200 bags African witdraw. 
Tea.—About 1,600 packages Indian were offered by auction to-day. 
Rice.—No further sales reported. 

SHELLAc.—225 chests by auction part sold at steady rates: AC 
garnet, 86s; dark to good button, 85s to 110s; D C orange withdrawn 
at 8/ 2s 6d. 


on previous terms. 


DkysaLrery Goops.—i00 bales Bengal safllower were chiefly taken 
in. A few lots good sold at the previous value. Several parcels of 


Myrabolanes sold at 10s Gd to lus. | 
Merats.—Tin higher. Straits, 76/ to 76/ 10s; Australian, 74/ 10s to 


751. Copper active: Chili, 76/ i0s to 77/ 15s. Scotch pig iron active, 
Rape: br 


at 57s 6d to 57s 74 per ton. 


74d 
Oms,—Linseed further declined to 26/ 10s. wn, 384 


106 pipes 43 casks cocoa-nut by auction withdrawn at 42 70 pipes 
Ceylon out, 
PaLLow.—3850 casks Australian by auction barely half sold at 6d to 


ls deciine. No fine ered. 
42s 3d. Town tallow was 
46s 3d per cwt. 


Mution, 4ls to 42s Yd; i 4 


lowered te 45s. Pet 


s bd to 


Art, new, 


ADDITIONAL NOTICES, 

Tea.—The market is very sluggish, and to effect sales, lower prices 
have to be accepted. 

Dry Fruitr.—A good demand has exi:ted for descriptions of 
currants, and, during the past week, some heavy sales have taken 
place; prices are very steady, and in some instances, show a slight 
advance, Vualencias are now quoted at 3ls to 52s for ordinary fruit; 
at auction, on Thursday, the demend was considerable, and a large 
proportion of the 1,200 tons offered found buyers. 
scarce and fetches high prices. Figs, and 
dull of sale. 

Enetisnh Wooi.—There has been more inquiry for English wool, and 
a smal] advance has been obtained on most things, but it is given very 
reluctantly and checks businass. 


all 


Fine fruit is very 
all Turkey fruit, are very 


CoLtontaL WooL.—Sales opened on Tuesday last with a very large 
attendance. Prices for all Australian 1$d per lb higher; Capes, id. 
Competition very animated. 

FLAx remains firm, and higher prices paid for Zealand. 

Hremp.—Russian clean steady. Manila continues firm, but few sellers, 
either on the spot vr fur cistant delivery. 

Sitk.—The silk market is dull, and scarcely any silk is selling; still, 
holders do not force silk, anticipating a firmer market after the effect 
of the present heavy arrivals has disap} eared. Deliveries ¢ 
good, 

Topacco.—There has been a moderate amount business done 
during the past week in American growths, but chiefly contined to the 
better grades, for which full prices has teen paid, whilst lower qualities 
are a trifle lower. Export descriptions continue scarce, aud but little 
has been done. In substitutes a fair teen but in 
segar tobacco the demand is limited. 

LeaTHER.—During the week there has not been so much activity in the 
demand for leather, but a fair average business has been done at fully 
late prices, At Leadenhall, on Tuesday, the supply of most descriptions 
of goods was mo erate, but stout foreign and piime heavy English 
butts were scarce and wanted. ‘the attendance of buyers was small, 
and the transactions were limited in extent. 

Metats.—Our market bas held a steady course. Copper in fair 
demand daily, closing with prices rather firmer all round. Lron con- 
tinues dull. Tin in fair request, with prices a little hardened from the 
opening of the week. Spelter steady. Tin 
plates still dull. 


= 
Vew 


utinue very 


business has aone, 


Lead in go:d demand. 


———_—__—~— —— 





‘tion on Wednesday, and about | 


The | 


8; ditto to |}; 


rather || 
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METROPOLITAN CATTLE MARKET. 


Monvay, Oct. 30.-—The total imports of foreign stock into London 
last week amounted to 24,795 head. In the corresponding week of 
last year, we received 19,229; in 1874, 21,269; in 1873, 14,779; 
in 1872, 8,229; and in 1871, 16, 308 head. 


Owing to the large supplies the cattle trade has been dull in tone. 
| From our own grazing districts there was a large supply of beasts as 


rd | regards number. The quality and condition were rather irregular, but 


some choice Scots and Herefords were noticed. The trade was dull. 


A\ Even the best breeds with difficulty supported late quotations, whilst 


| secondary and other sorts declined atout 2d per 8lbs. The extreme 
quotation for the choicest breeds was 6s 2d, but much good stock was 
| disposed of at 5s 10d to 6s per 8lbs. From Lincolnshire, Leicestershire, 
| and Northamptonshire we received about 2,000; from other parts of 
England about 400; from Scotland, 95; and from Ireland 1 ,600 head. 
On the foreign side of the market w*s a large supply of beasts chiefly 
from Tonning. with arrivals also from Spain and Holland. Business 
progressed slowly, and prices favoured purchasers. The sheep pens 
were well filled. The supply was in excess of the demand, hence the 
tendency was adverse. The best Downs and half-breds sold at 63 10d 
to 7s per Slbs. Inferior and secondary breeds were decidedly lower. 
Calves were in moderate request at about iate rates. 
SUPPLIES ON SALB, 
Noy, 2, 1874. 


Nov. 1, 1875. Oct. 30, 1876. 





| ee ee, | | cae 6,440 — sesooveee §=—- 7,210 
TROOP ace... -cccrccccccccscccccsscevcccs SD: DOO  secccecse I] DFO —.cevccrece 25,160 
GREGOR ccs. .cccccccscscocescntccsesesccs §«—«- BS. enecevess 270 —cevcceees 750 
BRD cececencsccosocccnscovecccconscosece —«-«- GD ccennccee 15D cccceceee +) 


METROPOLITAN 


MEAT MARKET. 
was a moderate supply of meat on 


SMITHFIELD. Nov. 2.—There 


offer, the demand for which was steady at the following rates :—Beef, 


13s 4d to 5s 6d; mutton, 3s 4d to 6s; veal, 5s to 5s 8d; 


and pork, 
| 43 4d to 5s 8d per 8 lbs by the carcase. 





LIVERPOOL MARKETS. 


| WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 


NOVEMBER 2.—There has been a moderate amount of business done 
this week at very steady prices, but any demand for enhanced rates is 
resisted by buyers. At the River Plate sheepskin auctions held here 
on the 2nd instant, 1,507 bales were offered and disposed of at an 
advance of 4d to $d per lb on last October sale rates, 


Che 


{| 

| 

| Fripay, October 27. 
| 

| 

1 





Gasette. 


BANKRUPTS. 

|| Thomas Dimsdale, Stratford, Essex. 

| Sir Capel Joseph Judkin Fitzgerald, Baronet, Pall mall place. 
| Alfred WY illianc Boodle, Cheltenham, solicitor. 

Walter Farrar, Halifax, woolstapler. 

Frederick Roger Hiley, Lincoln, commission agent. 

William Andrew Kilby, Southampton, solicitor. 

| Joseph Marrett, E irlestown, Lancashire, glass manufacturer. 
|| Thomas Robbin Rees, Newport, Monmouthshire, shipowner. 
Joseph Smith, Donnington, Shropshire, late grocer. 

| Robinson Wattleworth, Whitehaven, Cumberland, watchmaker. 


TugEspay, October 31. 
BANKRUPTS. 

Thomas Warr Buckler, Queen Victoria street, City, solicitor. 
George Joseph Lyons, late of Victoria square, Pimlico. 
| J. W. Terry, Salters’ Hall court, Cannon street, coal merchant. 
| Richard Throckmorton, Savile row, B urlington gardens, 
Henry Boff and George Boff, Park street, near St Albans, builders. 
| James Dawson, Kingston-upon-Hull, coal merchant. 
| H. McLean Graham, Ivy house, Hampton court. 

Griffith Owen, Ysgybor Wen, Anglesey, farmer. 
] SCOTCH SEQUESTRATIONS. 

Alexander Maitland, Glasgow, purveyor. 


Robert Williamson, Dunscore, cattle dealer, 
| Mitchell Carmichael, Windygates, bleacher. 








THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Lionel Andrew Cohen, Leadenhall street, merchant. 
William Norman, Denman’s road, Camberwell, builder. 
G. P. Chiles, Chalk Farm road, floor cloth manufacturer. 
Morgan Lewis, Mayall road, Brixten, no occupation. 
William John Osborn Salton, Ashmead roac, Deptford, builder. 
Frederick Cunnington, South Benfleet, grocer, draper, and baker. 
Eliza Mountjoy, Cinderford, Gloucester, widow. 
Godfrey Noble, Grapes Inn, Swan street, Manchester. 
Edward Hale, Trosnant street, Pontypool, general dealer. 
William Carrington, Snelston, Derby, farmer. 
Bergston Morris, Side. Newcastle-upon-Tyne, clothier. 


SCOTCH SEQUESTRATIONS. 
Christian Hunter, Glasgow, butcher. 
Robert Johnston, Glasgow, wright and bnilder. 
Thomas Black Marshall, Glasgow, commission agent 
Peter Connell, Denny, hotel keeper. 
Adam Smith, Aberdeen, manufacturer, 


a —. 


—— 








STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
43 weeks ending Oct. 28, 1876, showing the Stock on Oct. 28, compared with 


the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 


the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &o. 























SUGAR. 
| 
ImporteD. Home Consump. Stock. 
British Possessions. .———— —— —_——- —___ am... 
| 1876 | 1876 1875 1876 1875 1876 
| tons tons tons tons tons tons 
WRENS BEER \cccccescesscncccee | 128494 | 109742] 112006} 100191 29579 25370 
Mauritius and Egyptian.| 17577 | =—-14573 14479 19777 7428 2797 
Bengal and Pena.t.g ...... | 7855 | 3295 7066 3109 4739 4357 
Madras.........00000 eovccccece 15454 9268 11044 12282 9377 8645 
Bete Py cccenccsiad | 169380 138278 144595 135359 51123 41169 
Foreign. 
Siam, Manilla, &e.......... 21884 22265 33335 223 18918 17629 
Cuba and Havannah...... | 2763 5816 3974 aan 1889 399 
rr 16546 8427 13413 4762 3032 
Porto Rico, &c. adel 260 | 4791 4919 os 1905 1054 
BOGNIOUE  .ccccecesteovencssese 19076 | 49248 30119 | _ 52830 2374 3948 | 
Total Foreign........| 65529 90547 | 85760 | 90064 0054 | 29855 29855 | 26066 
Grand Total .....0.0:, _ 234909 , 228825 | 230355 | | 232013 | 232013 | 30078 | 67231 
MOLASSES, 
ImporTEep. | Home Consumer. Srocx. 
| tons tons tons tons tons tons 
UE BIR vvnsccceniccceenne 5007 | 3193 | 3896 2665 1933 2681 
eae custard 1734) 4213 1428 | 2629 355| 1914 
 ahiciiiealiinl @741 | 7406| 6324|  6208| 2208 | 4506 | 
MELADO .........cs0esee-| 47 | 3 46 6 3 eee 
RUM, 
E Woh aca Exportep & Dr- =e 
-|_ te ImPoRTED. LIVERED TO VAT. |Home ConsumP. Stock, 
| 1875 1876 1875 | 1876 1875 1876 1875 1876 
[gals gals gals gals | gals gals gals 8 | gals 
West India...'3500635 3870900 1363855 |1237950 |1672830 \1577430 2116376 2629665 
East India...! 415260 606335 | 244215 | 218070 136945 | 112600 | 240570 414900 
Foreign ...... | 394425 428580 | 217710 | 168030 | 111150 | 61435 | 279495 | 474075 
| EXPORTED. 
Vatted......... 1629675 1463840 21600 | 791955 | 475515 | 502245 | 409365 | 440145 | 
Total .......5540045 6269795 2330 lsasenes |2395460 2243720 [3045805 (3958785 | 














IuportTeD., | 
cwts ewts | 
B. Plantation' 68222 101851 | 
Foreign ...... 36965 34454 | 
P Total ...| 105187 , 136305 
tons tons 
West India...) 3093 3846 
Ceylon 31453 24070 
East India.... 6805 8404 | 
Mocha......... 862 637 
PEE iccnseves 8255 9121 | 
Other Forgn. 5440 4861 
Total ...| 58818 | 50939 
RICE ........: 71280 | 93702 
3 tons | tons 
Ce 1040 | 1355 
een 9089 | 8073 
pkgs pkgs 
NUTMEGS...| 2066 2058 
CAS. LIG...| 21131 23652 | 
CINNAMON., 12796 | 11890 
bags bags 
PIMENTO...| 32500 18242 
RAW M 
serons serons 
COCHIN’L..| 17606 13454 
chests chests 
LAC DYE... 3617 3502 
| tons tons 
LOGWOOD.| 1018) 16741 
FUSTIC...... 2125 1392 





—_ 


chests chests 


East India...) 16666 25576 
} serons serons 

Spanish ..,... | 6361 6706 | 

Nitrate of| tons tons 
Potass...... | 11368 |} 9020 

Nitrate Soda} 11342 15368 

bales | bales 

E. Iadia, &e.) 175111 | 129713 

Liverpl., } 


all kindsf | 


j 
——- 





Total 





2770238 |2666869 | 







































































1303 


















































234003 I 138647 | 
391708 | 27 78123 |2477410 '2472070 











COCOA, 
| 
EXPORTED, | Home Comsumr. | Sroox. 
ewts cwts cwts cwts | cwts | cwts 
6238 | 4083 61904 79764 30425 39244 | 
25900 202 i 34490 9340 10225 12800 
138 | 24339 | 99394 | 89104] 40650 | 52044 
COFFEE. 
tos tons tons tons tens tons — 
21 2166 749} 1501 608 | 1027 
19245 16690 9620 9310 6131 | 3691 
3636 3767 | 4293 4058 1626 | 1944 | 
154 | 231 431 566 387 | 344 | 
6327) 8879 | 512 | 1410 2734 | 2474] 
} 5336} 3482) 1839) 1725 2346} 1318 | 
| 37376 | 35215 | 17444 18570 | 13832} 10798 
| 93820 | 79885 | 24902 | 41608 | 
PEPPER. 
ns tons tons | tons tons | tons 
| 1311} 1529] 1011} 9840 
| / 8328 | 7433 | 3593 | 4162 
pkas pkgs pkgs | pkgs pkgs pkgs 
2723 | 2088 1099 96% | 
a or 16089 } 24045 41731 40634 
} sae | ane 13755 13112 } 11882 8983 
bags | bags bags bags | bags bags 
ee 33229 | 22493 | 28915 | 25606 
re 
ATERIALS, DYESTUFFS, &c. 
ons seronu sc runs seron 2eruns serons 
eee sou 21739 16012 6629 49 +4 
chests | chests | chests | cucsts chests | chests 
oe | wee |S 8052 2745 | 10857 | 11392 
tons tons tons | tons tons tons 
ove 9016 | 10570 2389 | 7827 
m=. 976 721 | 999 
INDIGO. 
ests | chests | chests ‘1 ches!s | chests | chests | 
ae 23044 | 21487} 14965 17141 | 
serons | serons | serons | serons | serons | serons 
| 6254 6766 | 1997 | 1819 
SALTPETRE. 
tons tons | tons tons tons tons 
! ove | 8982 8776 6672 6264 
| ee 9158 9576 6200 12768 
COTTON. 
baies bales \ bales 


~ bales 
40797 


.-.(2045349 |2796582 | 391703 | 278123 }2711413 |2610917 | 628067 “Gas0e7 | 6088s 630883 





~ bales | 

37168 

587270 5437. | 
L 













































































































































































































a THE ECONOM 
| 4 MERC IAL TIME IST. cA 
WEEKLY PRICE CU MES, | ™ides—0z &Cow N 
ciate ICE CURRENT. B. A.and M. Vi prib s d sd Noy. 4 7 
a oa The prices in the foll - Do & R. on: as 0 5 O BRice—nuty f . > 16 
— nlly revised every Sowing let are | Prazil, dry nde, salted 0 44 0 8 | Soft grain yeu a ° 
an eminent house in eac ~y ! afternoon Drysalted es we 0 6 0 6i Bengal, = seme ONO 8 6 s d | Refined—F 
LONDON, F department. Drysalted ee 3 eeuiew esecvecesecee 10 9 6 Ti or consumpti 
Ashes—<u ! stpar VEnENe. mae are a os 0 ° 0 6 Madras ow = 6 13 6 I itlers, 22 to 241b ption s d sa 
Pot, Canad ree s ad West © io Grande .. 4¢ 0 ph | J = 5 0 10 0 AEM y 45 1D sesvve.cencecee 2 6 3 ; 
ecm eS at a ee 0 7) 0 8 | Romin—Americe 30 8 6| Pleo ee eG ce 
eave ss 6 Oo} Aust, salted ....... os 0 5 0 7 fi American, cot... ll 0 ll 6 Pieces ...cessee, 29 6 - 0 | 
Fair Tri “ded id per lo ° oon _ : $3 0 6 sine Wee ees eewene yom... 6 0 0 0 Bastard os 24 6 29 of 
rinidad ) eee er seneee eac | 
soonade “ ad. «...percwt 74 9 80 0 East In — 0 : 0 4 Sage—dey. 7 0 ; i 0 ore mt aorssosees a0 8 | 
sensenseseecooosee ee k 0 5 seeee »*xDO' a pesienhtves, Te 
3 Gaya Teo 0 a3 9 Sinners ho S| Ria mr ot foren $0 | Por experi tie onboard | Sg 
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9532639! Stk 290 South-Eastern... seaseseeeeet26 | 1000004! $tk/100 317001) S3tk)\100 | D0 sseresserveese. veeee3h % 
0 2232470] Stkileo = =_:dDo Pr fa. eateomevg nee? | 139 6000007) Stk 100 | 10000001! Stk 100 \London & South Western A.4 %|107 
o| se otrol| Stalieo | Do beld ytse%ispatoPrtf (113 | 260000/ Stk{100 | Do Irredeemabie 6 %, 1872 ...|12: ee eee oe do 18684 %|107 
0 12755, 20 | 20 |Staines, Wokingham, & Woking) 30 | 2600002; stk 100 | Do do 6 %, 1874 ...) 122 93301) Stk 100 |London, Tilbury, &C....+.....-.4 %) 108 
0 4110000!) Stk]100 | Taff Vale .....c0-cceese+. seesseeee (195 | 1500000/ Stk!100 |Metropolitan District, 5 % ...... oe Btk/100 | Manchester Saeffield, de...5 %|127 
0 2500001 8tk|100 Waterford and Central Ireland) 20 | 9490681/| Stk 100 |Midland 5 % Con. Peet Pat. 2s | ee do 4h % (115 
0 2500001 Stk}100 Whitby, Redear, & Middlesboro. 30 164375, 16 | 16 | Dob% New, a to con. Ag’77| 21 6061261) Stk) 100 | Pen, sesecesesesevees® %\106 
P ca 750) 12 | . aaa it 2915 itan | his trict.... 06 1 
0 a PREFERENCE SHARES AND STOCKS. aoe rs 4 De 44% 1875. oe 8 — Stk 100 Midland ecemce © sevcencecs 4 % 107 
0 6671641\ Stk i100 Caledonian 4%, Con. Guar.......|102 } 3860198! Stk 100 |North Britiet. Gonsos. 4% Ne. 2) #8 ieee Ga ~+v4 % | L055 
0 400000/| Stk all Cornwall 4}% guaranteed ...... a 2419572i) 8tk}19¢ | Do kain. & Glas., Ordy, 44 %|:4) | Oonic3. Stk 100 | Do EP. and D.B.. +5 % 126 
0 1662507) 8tk\100 Glasgow and South - Western 4210002 stk.100 | Docon.5 % preference 1874...| 121 S2163;) Pth|100 [Berth Easvera ....... soe % |107) 
10C00¢ 100 | Do 4} 4%, 1875 ses... ee 105 11381192) Stk/100 | Do ...........4. , ++044% [116 
guaranteed 6% ...eee...seseee| eos 00C0/! Stk 100 43 %, 1875 «.... 889616/| 8tki100 |N 
0 650000/|100 100 Great Eastern, 5% Metropolitan | 6350007, Stk 100 |Nortn - Eastern, Stockien and 1602582/) Stk! 00 |North London ........... +oebh% [115 
0 Stock, issued at 105 veneoal | Dariingten, Class D*....... 132 aaeet tk 100 |North Staffordshire .........4 %|109 
0 00000! Stk'100 Do E. Counties Exten. No. 1/120 170000, 8 | 8 | Dob % con. into ord.Jan.1,1878} 12 185 —— Stk/100 |South Devon ....ssse-seeree5 % |127 
: 980000i| Stk 100 Do do do No. 2reessrseeesseeenee|120 | 20000001 Stk 100 | Do 5 % redeemable Jan. 1, 1884] 103 | 45 Sali fae Perpetual ot % |106 
; 6418171) A counneal 9 1181250/ Stk 100 | Do Blyth and Tyne, 4% .«..... 105 ” 60s) 60 Stk 100 | D0 d0 1867-8... .s000seeceeeee5 % |130 
1823807! Stk 100 DoE. Union 4 uaranteed..| 96 6512000/| Stk 100 | Do New Pref. 1876, 4 % till . 
0 | 306000} Stk 100 Do Norfolk 6% "pat, 1846. oe | he 1882, 4 % in perpetuity ...... 105 100 _Burrisu Possneniowe. . 
0 | 1050001) 3tk'100 Do do 5}% BXt.,1847..sesee| se | 7000001 Stk 100 |North London, 44 % (max 6 %)) ~~ | 309900 100 oo ‘Atlantic & St Lawrence shares101 
| 989807) Stk 100 Do co 5 % Wav. Val. 1847 ...| ... | 9710001 Stk 100 INorth Staffordshire, 6 % .........|116 147300 Stk 100 Doe% Sterling Mort. Bonds! 100 
0 1268061) Stk\100 Do E. U. Harwich, 4 %......... 96 3600001 Stk 100 | Do 4b %eer--serserssseecreeneereeneen| 105 | roceengs Stik Lom! ae ne eles 
0 i 187 | Stk 100 Do do Woodbridge Exten. do 96 2130007 Stk 100 Rhy MNEY, 6 %, 1964 .0.r0eeeeevees| 12 ; 52513 10 . era pS sc. India g g-5% | LLdd 
d 1298262/ Stk/100 Great Northern 5%  ..+.s-.seevee.-| 125 850001 Stk, 100 |Somerset & Dorset 6 %, Ist Pref! | 9976007 100 |100 | Dodeea Ben aronPreferenea| G8 
9 1283716!) Stk 100 Do 64% do es aa 3 908801! Stk 100 | Do do 5 % 2nd Preference ...... 4 7 00 ‘0 do 6 % Bonds 1st Mort......, 97 
d 675000/, $1k|00  DoLeeds,Brad.,& Halifax,6%| ... | 3600007 Stk 100 | Do Bath Exten. 5% Pref.shrs.| .. | sooogo1 100 100 |C Do do 64% Bonds 2nd Mort...| 67 
| Great Northof Scetland,ist pref.’ ... 5566482 Stk 100 |South Devon, 5% ..+.sseeesseeeees a 1350002 100 — anada Southern, Ist Mort.7 %., 62 
l 1 20907’ Stk/100 Great Southern and Western 20916007 Stk/100 |South-Eastern, 44 % eee 112 1120002 100 a ore perpet. preference}il0 
l 13291007 Stk'100 SnD 6 Sh cccccescessncesoe 104 6408207’ Stk 100 | Do 5 % 123 | 99555201 Stk.100 iogeee: eo oe en a 
i 68478547 stk\100 Great Western — RKent-charge | * Failure of full dividends in any given 4-year notto be 26145920 Stk 100 |East Sabie aacteeaenae 7 _ = ; 
: perpetual guaranteed 5 % ....127 made good out of the profits of any subsequent 4-year 0988594 § ’ % - 
) 12955560 100 1 , a , 1 4 Stk 100 (Grand Trunk of Cana‘a . 8h 
| | ° Stk) Do Consolidated guaran. 6% 126 5000001 100 100 | DoEauip. ~ or 
| | 456000100 | #11 Lancaster and Carlisie,4}%....., ... secseatioo un. | De’ a eee 
| ete oon —- oe + ne ema 160 Lives LEASED AT FixED RENTALS. 32181491 100 100 | Do Ist Preference Boads......, 42 
0050: ley, ‘To seeses| eee = 2378081100 100 Do 2nd do 27 
y, | 9 ra ~ os saeee o } 
| | Seca! eee | | Gg | Fiwentt 100 1100 | Do ard | do Btosienwn 25 | 
| | 1965860? Stk\100 London, Brighton,&SC5%guar.124 | ¢ | = Name Lending |EE | soosesline lice | Dee a Pen el on 
| | 1606372 Stk\100 LCODSheerness Rent Charge #}% 110 mm | Companies. = | 19306000 Stk'100 \Great Indi petual Deben. Sep. 718 | 
| 270000! Stk 200 _London& N.W.C.&Nuneawon6% 1:7. | —— scmeietanpannengnanans —— | "teal se an eee 
| | 171252 Stk/100 Londen & 8. W..7% ,late3rdShrs. Stk 100 Birkenhead .....sesceseseeeee LadtN.W.&G. W 103 5938 201 6| Do New a ot 
| | 326178) Stk/100 — Do(Portemuth. perpet. ans.) ... | 100 all — Do 4h % Pref. « sree DO nereeeverees ill 21760 20, 3\| Do New do rt 5 
| 3720001 Stk!100 Manchester.Shef.,& aanttagite 146 Stk 10) Buckinghamshire ......... Lon. & N.-W... 104 258096, 20} 20},Great Western of Canada — 8} | 
| 475494) Stk/100 | Do Ist Preference ..e.scesecseee 111 | Stk/100 Chester and Holyhead ... D0 servessesses 62 | 647000//100 100 | Do 5t % Bonds, payable 1577-8) 99° 
559506! Stk\00 Dod} Preference .........0000 ove BER1OD | BMe-BA AG ccocccscersccevsse| IDO: <canevcesses| 187 1127000100 100 Doé6 % peg wi a Teena. 93 
866608! Stk'100 Do do do 84%| 77 S1k}100 D065 % cccccccereneececesees BG seneoonn wieahiae 2276601100 100 | Do 6% Pref con.tillJan 1, 1960 69 | 
62830 10. 6 Do do redeemable6%| 7} Stk 100 Clydesdale, guaranteed... Caledonian - 199¥40C 100 100 Do Perp. 5 % Debeature Sto *k) 83 | 
2600001 Stk 100 DoRed 5%S.Y.Rentcharge1368 ... Stk/100 Culehester, Stour Valley....E.Union.& G.E.| --- 205000/'100 | all Internatnl Bridge,6 % Mort Bds 103 
} | 4800002 Stk/100 Do irred. do do ‘es S8tk|100 Dundee, Perth, & Aberd.J. Caledonian ....107 66000! 100 100 Do 6 % Mort. Pref Sh are do. 103 
7410201 Stk100  =Do7 % do do S8tk,100 Do Preference ...... seen Do .. wth | con 100,0007| 100 ... Levis (Quebec) & Kennebec Scrip) «+. 
| | 3087306: Stkil00 Midiana 4% Con.Pert. Rent Chge 105 Stk/100 Do Ist Class Preference’ Do ... oe 8692950/| Stk 100 |Madras, guaranteed 5 % 2 114 |} 
596 457 7, Stk 100 | Do 4 % do guar. preference ... 105 Stk 100 East Lincoln guar. 6 %...,\GireatNorthern ... 1710; 20, 23| Do do 5% ae 45 
2444129// Stk'100 |North British Consol.4%,No.1100 | Stk 100 Gt. Eastern,Newm.&c.5% Great Eastern. ... | 1000000! Stk 100 Do do 8% «co. ( 108 
| #831241! Stk/100_ North-Eastern—Consolidated4% 103 | Stk 100 | Do E. Anglian B 6%...) Do weeweeen vee | 600000/| Stk 100 | Do dO HB% cacneecanplOS | 
| 18804224 Stk/100 Do Hull & Selby pur. 1871 48% 105 | Stk)100 | Dodo C7 % swsseene) DO seenesenee| ve» | 1000006) Stk 100 Madras Irrigation & Caual, guar. 102 | 
ap Ol) Stk )100 Do 44% redeemable eeecsevesecs oes Stk 100 DodoNo.1,5% .. D0 cccccescoees se 10694) 50 60 Melbourne& Hobson's Bay Unit, 77 | 
8914 Stk 7 Do G. N. EB. 4% seveseseee . «we | Stk/100 Gt West., Bristol & Exeter, «» |100 100 De6% Bonds, payable 1539... 106 
en 25 | 82) Do Berwick capitat ......006.... oe & Sth. Devon Cos. 4 % | Associatd.Co.’s' 112 «- {100 100 Dob% do do 1895...)107 | 
van DOL Stk|200° Do Stoctn. & Daringtn. A. 8%) ... 10 | 10 Hammersmith & City 5 % G.W = *tropol ... 335000/100 all Midland of Canada, Stlg lstMrt_ -+ 
50000 Stk!100 | Do Stocktn & Darl B & C, 6% 147 Stk|100 Lancaster and Carlisle ... Lon. & N.-W... 250 2500007, ... 100 N.of Canada, 6 t 100 |< 
2945844 Stk|100 | Do West Hartlepool stk |] oa ow 
Saseel oo | on Whsrty Semereah POOL ..r.cccceees 103 Stk|100 London and Blackwall... Great Eastern «109 2850001! ... 100 Do 6%, 2nd do 92 
2110002. Stk! a orth Staffordshire ......c.e00-| 24h | Stk/l00 F044 % sevececseeseeeeree, DO sesseeeeeees 109 1332004100 | ... Northern Exten.6%g.by N.ofCan.' 38 
rey. St all |Sevenoaks, Maidst sone& Tunbridge 108 Stk 100 London and Greenwich... South-Eastern 69 44400/100 100 Do 6% inpeovemer it Mort....| 90 
617, Sth |100 — Devon, rent-charge........./!24 Stk!lv0 Do Preference ........+... 1D asesecsecces 22 4000000/| Stk 100 |Oude & Rohilkun~ guar.5% ... 114 
40006 an) ol beat rtereerreees is Se ee wor BUR. 4%  ceoees Mieeat Eastern... ... 120765341) Stk 100 Beinde,Punjents, , & Delni,gua. os — 
seeserestececesrecevesenens | LEE | ssesveeeeseseeesesers O ecevcccccccs| cos 21161) 2 0 § % shares ...... 
| _TE5OO0T) Stk |100 | Taff Vale, NO. 1 sssssersseeraneerets: 196 od reed aoe. Pref. Dem ‘ =" Stk 100 South ceaem, guaraateed 6%. ah 
——— SS SSS SS t 0 Matloc ewcaeustt weorntinundal eee ove BO (WIG) DO. cccoscccrvecepusccccovocnsn -enteesne 
PRAPFARNCESHARES & Greene, wire Divipexps Con- | Stk/100 ‘Mid Kent (Cray Line) ...'L.. C., & Dress) one -- |8tk100  Do4}%.. seers : 
INGENT ON THE PROFITS OF EACH SEPARATE YEAR 60 | = “men, Eastern, 6 % Great Eastern. 60 | 6500'100 100 /Tasmanian M. 'L in re > L.. guar.5 % a2 
{} - — 50 |} all} Do scesseovececeeseeese. GPCR Rastern,..| ... {| 660001/100 100 |Toronto, Grey, and Brace Rai 
| serene) oat Paae a 4% Con. Pref.No. 1/100 Stk!100 |North-Eastern— Hartlep! N.-E.—Berwk Canad: 3 7% Bonds 1st Mort. te 
“ | Stk {100 | niet Lethon bt a 7 | 99 Stk 100 North & Sth.-West. Junc, L&NWM.&K NL 170 457600 100 all Weilington Grey & Bruce Ry of 
{| 400000/ Zo, 18 reference| is Stki100 North British Con, Lien,,,,.. ai saeiciadeiameatalail Lol \ Canada 7 % Bds,ist Mort.) 85 
ee ! 
an oes a laa ae 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Forrren RAILwaYrs Forrrew RaILway OBLIGATIONS Autho-| ¢ | “ — 
a =. rised a Paid. Name. Closing 
Autho- | g © g <3 Redeem. i3 Issue.| 5 Pilces. 
rised 3 | Name. uc} 8 — Name. | Ser —|—— - - 
Issue. |S | =™ m |Yrs. At in ™ 2000; 6 all Assheton, Limited......... 
— — —_—j_—_ oo —_—_— — } 10300 6 1 Devon Great Consols .. 4 ip 
60148 10 all Antwerp and Rotterdam ......... 19 20 | 53 | par Antwerp and Rotterdam.........3 %| .. | 7T3t East Basset, “Mogan” oe ae 
| 90000 20 | all Bahia & San Francso..L., g-7%_ 19% | 100 7 |par Bucharest and Giurgeve, guar. | 6144... 2/14 East Caradon....... * nee #n 
| 42600 6 all Belgian Eastern Junctionrsecses...| 24 | by Danubian Principalities. : % 100 | 6000... 6! 14/ East Wheal Grenville | ons 
$5000' 10 . 10 Bolivar, Limited 7 100 —-& | par Central Argentine ........0.00 sseee 7 % {100 | 1906) ... V2'0 Bast Lovell.....ccccccocces ae 
133000 10 all Buenos Ayres, Gt. Southern, L. 13} | 100 | wo | ae IDO ccsecosovevienccosesteresevesoseeses : % |100 15000... il Great Laxey, Limited... 19 21 | 
380450 Stk. 100 Do 6 % Debenture Stock ..... - 109 100 33 | par Central Uruguay Monteviedo . 7 %| 87 | 18000) 1 2/ Hingston Downs ...... 41 
61650 Btk.100 = D0 7 % dO... ...ceeeee conve .. 124 | coe | Charkoff-Azoff, gua.by Russia 5 %| 3% BuOU) .., all Marke Vallay.....cco-secos | lt 
35000 10 10 Buenos Ayres & Ensenada P< ort, se» see | «ee Charkow-Krementschg, guar...6 %| 52 | 40000) 4 34 Mwyndy Iron Ore, Lim. ‘| 2 lid 
; | Limited, 7 % Preference shs. 8 84;; 38 | par Dutch Indian, guaranteed ...... 44%) 99 | 1120) ... 16/16/7 Providence,“UnyLelant”| 14 2} 
1] 60000 20 all Central Arg ntine. L., gua.7 % 14} 84) 38 |par Do 1869 sineiisliaiet m) 90 | 612} ... 1} South Caradon ........0-/110 130 
17440 60 «all Centra! Uruguay of Monteviedo 100 | 35 |par| Do 1871 6123) ... 6/55 South Condurrow .........| 5 6 
i 7 % guaranteed poohivenee.. 17 10 10 | par E. Argentine, 1 Mt. 53 496... 443/@ -outh Wheal Frances 
| 8400 a 100 Copiapo i 75} 2% 96 28 Eastern of France i3 12000' 6 all fankerville, Limited 
128780 {| i8 al! |Dtinaburg % "Witepsk, & “Seri pl 15% 2 76 5 Great Luxembourg .. ft } 000! ... Q |Tin Croft..ccccccoccece 
16 all Do Registered..... eceeseeeees evose) 154 20 | 7 2B | D0 cecccoccece ecvcccecceces %| 24 | 16000, 43 all |Van, Limited... 
122000; 20 | all |Dutch-Rhenish «| 233 | 100 | ... | ++ |Havana and Matanzas %, 42 | 6000)... (3116/8 |West Basset ... 
3000] 20 8 | Do New «+. 12° | 100 | oe. | eee | DO 1865  ssevserserseres 25 3000) ... | 12} | West Chiverton.......0.. 
25000] 20 | 3] Do do... seccsseseeoees “veee| 42 | 100 | 10 | par |Iquique and La Noria Railway 600} ... 553 | West Seton ..cocccerererese| 30 40 
32000] 20 | 20 East Argentine, Limited, g.7 %| 5k | Peru, Mort. Deben. Scrip ... 7 %| 67 512, ... | 6 |Wheal Basset, Redruth" 17% * 
17600) 40 | 18 {European Central Railway, Lim. 100 | ... |.» |Kursk Charkow Azow .......0+ 5%) 7 | 51791 ... |9/126|Wheal Grenville ....... wl 
Ist issue .....0-.+-0+++ eo 100 | ... [100 |Matanzas and Sabaniila ........ -7 % 91 : > 
nae mn fone! | Me Nitze Saw Moneec'$ £) | couoNIAL aND FORRIGW aiNES 
rFuarantee ais ; ~ c see rereeeeeersseesoeeresses mi «oe { —_ = - a 
40000] 20 | 20 Lane, BIRR ccicnstqscscte Wt oe HOOF 0S FOR eee 7%/|... | 35000, 2 Alamillos,Limited ......,5 12 23 
11250) 20 , 20 |Metropolitan Rail of Constan- see | eee | vee Moscow-Jroslaw, guar by Rus 5 %)| 86 60000) 1 ,41l Almada & Tirito Consol.) : 4 
} tinople, Limited as 100 | ... | .o. Moskow-Kourslkk ........ccccccocccscs 6 %, 99 70000; 1 Vall Silver —peccmannaes 
95000} 20 | all |Mexican, Limited ....0+0++++000 1 100 | ... | «+ National Pisca to Yca.... - 5 %) 35 20000) 20 7 Australian ....eccccoccsoeee| 12 23 
26595) 20 al) |Namur& Liege,gua by the 100 | 26 100 Nassjo Oscarshamm, 1 Mt. ‘Scrip 6 %| 52 20000) 10 7 Cape Copper, Limited wae 6S 
| 14f per anauin.. Belgian 4 114 ' 201 76 | 20 Northern of France ........s.c++.. 3 %| 13} 21 WO) 5 all Colorado TerribleLode,L| 1 14 
10000} 20 (all | Do gua6 % Pref) Governt. U 25 20 83 | 22 Do (late Charleroi) — .......00+++ 33%) 15 92945; 1 16s | JonPedro,NrthdiRey,L.| 2 4d 
500000//100 100 |Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority » 3%) 11 27528) 10 all Eberhardt &Aurora, Lim.) 8} 
j ness the) 6 % Guaran. Scrip 103 | 100... |... |North-Western of Montevideo,L. 7 es 30000} 10 10 = Flagstaff, Limited ....... “| # ht 
2600| 10 | all |Northern of a. eens Lim, ord. 9 100 99 | par Orleans and Rouen ..... peneebentn 3 %| 35 25000; 2 all Fortuna, Limited ....... 6 6s 
15000; 10 | all ( Do guar. 7 %  cscevseeveeeeeeeee --} 11 100 ... 100 ‘Ottoman (Smyrna to Aidin)...6 %| 38 55000) 2 all Frontino& Bolivia Gld.L| 1s 3 
6000! 10 | 10 Do Deferred.......s0eeees precsees 10 20 99 | 20 Paris,L.,&M.(Fusion Ancienne) 3 %| 13} 27469) 10 ” |General Mining Ass.,L.| 4 5 
672301 Stk\100; Do 6% Debenture Stock ...... 100 20 85 par! Do (Fusion Nouvelle) .........3 %| 13 68000! 1} | 1/3/0 |Kapunda, Limited.........) 14 34 
11250) 10 | all |Norwegian Trunk Preference...) ... 100 86 |100 |Provincial Orel-Vitebsk, guar.5 %| 34 20000} 5 & (Last Chance Si!ver Ming 
47600) 20 | all |Ottoman (Smyrna to Aidin)....... 33} 100 6 |100 Recife & San Francisco 200 6 %] ove of Utah, Limited coves] 2 i 
75000; 20 | 20 Provincial Orel-Vitespk, guar.5%| 15 {| 100 5 10 | DO ceerccececsseewsseeeereeeees oo 6 %| we | 16000) 38 all |Linares, Limited wane 6 64 
1200000! Stk.|100 Recife & San Francisco, 1.,g.7% 83 20 90 | par Royal Sardinian, A co 3 Wj ove 165000) 2 2 London & California, L, + 3 
81600! 20 | 20 Riga and Dunaburg........000+...+++ 16 20 90 | par! Do B oe... ..00eeeeees ~~) 66000] 5 5 |New Quebrada, Limited.. 22 3} 
60000; 10 | 10 Royal Sardinian ...... 1} | 55—=ti.... | par Royal Swedish ... 25% 56 | 60000) 4 all Panulcillo Copper, Lim.} 14 2 
40000' 10 | 10 | Do Preference ... 44 | 100 ... | «» Sagua La Grande 7 %| 84 | 10000 20 | all |Pontgibaud Silver Lead) 
92000} 6 | all Royal Swedisb...... : coo | coo | cco (San Paulo, 1677.. oe 6 %/103 Mining and Smelting.. | 16 18 
$8000} 4 | all | D0 7 % ccccccccccere Ot de Lae Law | ee. eeee sessesee 6 %(103$ | 100000) 2 1 (Port Phillip, Limited...) 2% 4 
$1000 20 | all Sambre and Meuse........ ee | 100 , 30 | par San Paulo & Rio de Janeiro , guar, : %| 94 44000' 6 | all Richmond Con. Ming, L.' 10 10} 
20000 10 all Do 54 % Preference ........ vse 12 100 5 | par Smyrna and Cassaba, L imited . 8 %|100 218100/ 106 all |Rio Tinto, Limited,5 %| 67 69 
100000 20 | all |San Paulo, Limited, gua.7 %...| 29 | 20 | 90 | 20 |S. Austrian and U per Italian... 3%} 98 30000) 10 all /Russia Copper, Limited..| 2 
200000! Stk. all | Do 5s % Debenture Stock......)115 | 20 | 98 | par) D0 1871......+« ove °° 120000) 1 all (Scottish Australian,Lim.| 1} 2} 
20708) 20 | 20 |Smyrna and Cassaba, Limited...| 9 | 20 | 99 | 20 Southern of France o 80000) 1 4} DO NOW  ercceereeee t te 
7500' 20 20 | Do7 % Preference ......... ..... 119 {| 20 | 99 | 20 |South Italiam .......c0ccc..csseeeses 3 i 97500) 2 all Sierra ButtesGoldMinig 
760000 20 | al] |SouthAustrian &Upper Italian... 6} | 190 | 37 | par Swedish Central, Lim., ist Mort.5 %| 65 Limited, Ordinary ...,; 13 12 
134000) 20 | al) (‘Southern of France ........ prewuee } 30 100 | as | cso Do Scrip, all paid vsanne seenie 53%} - 253000; Stk | 100 (St John del Rey, Lim. 340 360 
16480! 10 all |Swedish Central, Limited ...... Pt 100 | .e. | eee | Tamboff-Kozlott, guaranteed... 5 %| 75 15000, 4 all |Sweetland Creek Gid.,L.; 3% f 
45000) 20 | 20 | Varna..........00.-. call we } 13 20 | OB | par | Varna. ......cccccccrcccscoscsscesceesscas 3%) 2% 43174) 30 | sc United Mexican, Lim. 2 2 
267567; 6§| all | West Flanders........coc.-seoee| 9 | 12 | 27 | Par] DO ..sccerrcecssrsrresserssesrecernes 6 %| 2% 10000) 10 6 |VancouverCoal,Limited) }% 2p 
14000, 10 all | Lo 64% Preference .......... ee} 10 20 | 94 | 20 |Western. & N.-West.of France3 %/| 13} 76000, 1 all |York Peninsula,Limited i # 
% Nr YT 
OFFICIAL | RAILWAY | TRAFFIC RETURNS 
pekinese ae = nade re 
I -y | : . RECEIPTS. - 
Capital Revenue past Half-year Dividend per cent. 7 a. “Aserogste man 
@enendes | Work- Interest ——— _ Merchn- ¢ >| Receipts of 
pended | Gross ing Ex- Rents, Name of Railway. Week Passen- dise, | Total Same “| Half-year. open in 
ex Leased | Re- | penses, and Ist half 2nd half ist half gers, ete weet os | rere «| eres pane 
} Taxes, Prefer- = - ending | parcels,| cattle eceipts a = Baas Ps e: i 
Lines, ceipis. & Duty. ences,| 1875. 1676. seve. . &c. | &. 1875. g 1876. 1875. | 1876, 1876, 
[| | EE —$S ---—— SS > —$— ss —————  --—_ - ——— ——————— 
i £ i Ee £ £eseadi£sd £ad 1876 £ | £ £ £ £ £ £ £ 2 
753954 | 24187 18108 _  . il see Belfast and County Down... Oct. 27 524 379 903 S71 20 19161 18928 443) 442 
1627059 | 93592) 616865 21620| $3100'3150 3150 Belfast & Northern Counties 27 1614 2096 710 3867 27 71966 7:08} 1364| 136% 
32309163 |1395693 669304) 4634553 26 3126 | 3 26 *Caledonian...........ccscsescerr 29' 1726€ | 40970 | 58236 | 57565 78, 785942 778411, 7424) 739 
|} 2016226 | 115986 53183) 60690/2 501 2100' 2150 Dublin, Wicklow, and "Wexfd 27 ove ose 4052 3805 33 eve | eve 122 | 122 
i] 4836476 | 231056) 104370) 79372) 3 50 8 60  B OO Purmess ....cc.cccccccccceccercecceeee 29 1588 | 7131 8719 S543 52, 152683; 154550) 192 | 102 
| 9163671 | 480296) 260026) 1271732 00'1176'2 090 *Glasgow. snd South-Western 28 aia an 20911 lo699 65 265932 249929) 317%} 315% 
|| 80763180 (1289303) 738968 557348) _..... 0100 coe Great Eastern......cecccceesceres 29' 25977 29254 55251 52638 72, @14613) 886955, 7644) 7644 
| 26289618 (1380484) 804999 413606} 2150 3150 2 26 Great Northern ...... coecoccece ° 29° 20975 39003 60033 59366 108 1094220 1067505, 565 | 623 
6073401 | 281632 144118 6569213 see 3 00) 3 OO Great Northern (Ireland) ...... 27 6133 6161 12249 12075 32; 206120, 199390, 388 | 388 
| §644234 | 188965 65710 60939'1100 1 00. 1100 |*Great North of scotland ...... 23 2118 2707 4525 49.3 is 75338 ss 270}| 270} | 
| @812112 | 353510 196266 309994.2126 2150 2150 GtSouthern &Western(irish) 27 a013 7345 15388 13945 33 — | 466 | 446 
62381544 3479549 1827874 1401816, 1176 2 76 1176 “treat Western ..........-+.0.- ee 2% 64267 77638 | 131905 127626 64 1812989) 1814776 2045 |2003 
28799208 (1724272) 987738, 361647;3 00 3 00) 2150 Lancashire and Yorkshire ... 29° 23502 45545 69345 67296 157, 1276827, 1282167, 4414) 431 
66830798 (4410928 2447032 2447032, 3 26 3126) 3 00 London & North-West 249 62379 116763 | 179142 | 178697 | 111 3148421) 3184095,:614 |1611 
18641730 | 790466 395738, 294078| 1 76/3126) 1 76 London, Brighton & past 23) 23¢99 | 9273 | 32972) 52761 86, 698557 700655) 3793) 3763 
+ | 19748666 |1060856, 677361) 281386, 2 76 3 60) 2 786 London and South-Western... 29, 21114! 16276 | 36390 36165 53, 747648 715231/ 623 | 623 
} 22024853 | 449082) 282233) 256634 ooo oe eee London, Chatham, and Dover 29) 13443 5423 | 18856 | 18675 323, 4:1451 422178} 153})} 163} 
} 807779 | 46822) 37224 51*5| 2 10 6 ove 0 12 6 ‘London, Tilbury, & Southend 29 874 817 | 1691 | 1624 37, 40340 40683! 45 45 
21291004 | 820490) 446740, 380777,0 100) 2 00 © 7 6 |Manch., Sheffield, & Lacinsh. 2s 6326 | 26782 33608 | 83087 | 129) 549135 562477) 25694 259) 
795112 | #65808) 26372 1677, 6 00 6100. 5100 |Maryport and Carlisle ......... 22 72 | 1896 2363 | 2560! 62 37469 39432, 38 38 | 
| 176639 | 256507| 96550) 96783|1176)|2 00) 2 OO |Metropolitan ........ ad 29) ase =| | nee «S| «|= 9407 | +=9293 7176; 160768 157811) 8 
631360 12962) 6505) 6312 see eve . St John’s Wood ........ 23 eee ove | 437 | 444 | 250 6972 7431 12 i 
5502630 | 149248! 68696, 8C743... we | oe |Metropolitan District ........ 29] ase a 5414 | 5352 | 677; 83029, 80617 8 8 
67196154 legasoes| |1628856) 867762; 8 00 | 3 0.0 | 2 10 O |Midland,.......ccccccccccsscccsscoes 29° 33892 | 89052 | 122044 116845 | 116 2059439 2019891 1062 976} 
j 410621: 224865) 129031; 46846;2 00/2100; 2100 Midland Great Western (irish) 27; 4193 | 6824 10017 9342 28 166897 166467 348 348 
24230634 1064085) 664309; 449438; 2 00/2 26) 115 0 /*North British..............0000e 29) 16923 | 31876 | 48804 | 46454 56 618285, 616686 870 870 
| 2563150 |3142245/ 1716783) 426)/)/4 786) 310 0 |North-Eastern.... ° 28) 30966 | 93174 | 124140 | 123008 87 2201659 2240095 1423} 14003 
3753697 | 194505 90001) 43820 00/3 00) 8% OO |North a coves 29) #902 2596 | 7198 |" 7313 | @25 126141, 122603) 12 12 
| om i | {N, Staffor abire—Railway.. 29 Jes _ 9 oe 10731 56) 4; 191 | 191 
7610821 — 178160) 107252} 0176/1 60/0150) 2 Canal... : 29| po se 1193 | 1321 125 205635 209260 118 | is 
1240839 62015) 26114 27733 | eve ees 2100 | Rhymney ... oes oe | 28) eo eee 2338 2366 | 65 £3864 44288) 36t, S564 
19684859 | 898938) 466937 293798) 1176/\}3160 1 17 6 |South-Eastern . | 28) 23731 10973 | 34704! 35571 | 99, 727013 752550 350 | 360 
2120724 | 263129) 120785, 44433 310 0 | 6 00 | 6 0.0 | Taff Vale .....s+.eceresnesereneee| 28}... we | 8645 | 9088 | 320 157274 i4a918| 67 | 67 
1946187 7¥@13| 46354 $4001 | w |1160/0100 | Waterford and Limerick......| 27) 1657 2116 | 3773 | 3626 : > ose coe 141}) 1414 
| } | } 
COLONIAL AND FOREIGN. 
| Week; Receipts. Total receipts. Week, Receipts. , Total receipts Week; Keceipts. , Total receipts 
Name. endng| 1876 | 1875 1876 | 1876 | Name, endng 1876 | 1875 | 1876 1875 | Name. endng| 1876 | 1875 | 1876 | 1875 ’ 
Bahia &S.Francisco|Sept16) 566| 713, 7057; 8037 * Gt. West. of Canada Oct.27 18041) 18924)... on GRRE week Aug 12) 7643) 5971) ose oe 
Bombay, B., & C. I. 23) 45781 6282) 68116) 64678 | Madras ............... Sept 9 10616) 9186)... oo Indus 8, Flotilla] 12) 3179) 857) ase see 
DetroitAMilwaukee Oct.12| 4878) 4556 ose New South Wales.. July15 10470) $874 333480, 285109 | Smyrna & Cassaba Oct. 13) ron 2940| 30868} 28806 
East Indian ......... Sept30) 41597) 41494 661514 47 6336 N. of Buenos Ayres Se ptlo| 835 951' 39943' 43033 | Sth. Austrian line. 68788 | 2567277 | 2600152 
Juabbul sane 30| 2587) 2016; 27287; 22483 | Northern of France Oct. 6) 96088) 92246 3241199 3300666 Upper Italy.... “| | geort| 85927 1181034/1132147 
Eastern Bengal ...| 2) 10031) 6070, ... - Ottoman  ..,...s00+06| 14, 1866] 2632) 31940) 32874 | Souh Indian ...... Sept 9 $922) 2358) 358 16696 
G. Trunk of Canada| Oct .28) 37900) 4650C)___... a Paris and Orleans.. 6! 971:7| 88584/3121915|3056835 | SouthernofFrance Oet. 6! 44110) 45424 1459196 | 1493248 
Gt.IndianPeninsula’ Sept 9| 19535) 18888 meee 210465 | Paris and Mediter.. 6\226418/217555 7903741\ 1 151668 | W. &N.-W,. aoe 2° 6 65724) 65279}2176472 3103170 
itneanitepts ‘ ahi ee sae J aoe. oo — 
* The aggregate is reckoned in these casos stor the half- -year beginning 1st August, 
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l= OF LONDON BONDS. 


DISCHARGE OR RENEWAL OF BONDS FALLING 


In obedience to an ORDER of the Finance Com- 
mittee of the CORPORATION of LONDON, I do 
hereby give notice to the holders, registered or other- 


| DUE IN THE YEAR 1877. 


wise, of City Bonds, which mature within the ensuing 
year, 1877, as follows :— 

(1.) That the Bonds referred to in the FIRST 
+hedule hereto will be paid off (out of funds specially 
47*yplicable to such purpose), absolutely and without 
| 


+ 


tively mature. 


(2.) That the Bonds ceferred to in the SECOND 
Schedule hereto will also be paid off at the dates of 


| their maturity respectively, bct that an OPTION is 
|| given to the holders of such Bonds to renew the Loans 
|| severally secured fora period of ten years from the 


is of renewal, at the dates at which they respec- 


dates at which they severally fall due, at the rate of 
Interest of THREE POUNDS TEN SHILLINGS PER 
CENT. PER ANNUM. 


The Loans renewed under this option will be for the 
like purposes, and on the same securities as the existing 
Bonds, interest being payable, as at present, by means 
of Coupons, at the BANK of ENGLAND, negotiable 
through any banker. 


Holders of Bonds desiring to avail themselves of this 
option of renewal must signify to me their agreement 
thereto, and bring their Bonds for marking to this 
Office, WITHIN THF PRESENT MONTH OF 
NOVEMBER, after which this option can no longer be 
exercised. 


This Chamber will be open for the purpose every day 
(Sundays and the 9th and 10th November excepted), 
between the hours of 10 and 4 o'clock. 


SCHEDULE I. 
Bonds to be paid off absolutely. 
10 Bonds for 
“ Newgate 


£500 each, 
Market 


issued under the 
Act,” 


maturing Ist 
July, 1877..........cccccccce...ccccseresseseeeresseoees 
140 Bonds for £1,000 each, 16 for £500 each, 
and 20 for £100 each, secured upon the 


5,000 


| surplus lands of the Holborn Valley 
| Improvements, maturing Ist July, 1877... 150,006 
1] 24 Bonds of £1,600 each, and 10 for £100 each 
1} issued under the Acts for Effeeting the 
| Cannon street Improvements, maturing 
| 31st December, 1877 .oo...csescssseresesersreeeeee 25,000 
Total .cocccees coerce: isigtnlisinas eorcesescoosces £180,000 


SCHEDULE IL. 
Bonds maturing with an option of renewal. 
29 Bonds for £1,000 each, and 14 for £500 each, 
issued under the Acts for Effecting the 
Holborn Valley Improvements, maturing 


98 Bonds for £1,000 each, 164 for £500 each, 
| and 200 for £100 each, issued under the 
| “ Acts for Constructing the Metropolitan 
Meat and Poultry Market,” maturing Ist 


| April, 1877 .. ec coesenboneoubesbonebesorss 200,000 
|} 2 Bonds for £10,000 each, 1 Bond for £1,000, 
| and 1 Bond for £100, issued under the 
| Acts for constructing the Metropolitan 
| Cattle Market at Islington, maturing Ist 
| et ee eoctptitisnetresasessasosmce SE NOO 
|| 1 Bond for £10,000, and 1 for £3,000, issued 
| under the said Acts, maturing 5th April, 
BET | cnncacseeriesacesvonteeeorceqouss imate meee 
|| 1 Bond for £20,000, issued under the said Acts, 
| maturing 1L0th October, 1877 ..... ° 20,000 
ORel ...ncocexe suecersecretsnceeeretecsate eeveee£322,000 





Holders of City securities will please observe that 
|| the above Notice does not refer to any Bonds but those 
|| which become payable in the year 1877. 

| Farther information, if needed, will be furnished at 
this Department. 

BENJAMIN SCOTT, Chamberlain. 

|| Chamber of London, Guildhall, 

| y ne 

November 4th, 1376. 


ESTABLISHED 1846. 


H. MAY AND 
GENERAL ADVERTISING 
GRACECHURCH STREET, 


CO. 
OFFICES, 
Lon DON, 


C, 


78 





E.C. 
ADVERTISEMENTS inserted in all English, Foreiga, 
and Colonial Newspapers. 


GENTLEMEN 
Desirous of having their 
LINENS DRESSED TO PERFECTION 
| 
| 


Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 





TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
provements.—Thestrongest and (quality considered) 
he cheapest safe-guards against fire and the modern 
burglar. 
In quantities at wholesale prices. Milners Phenix 
aa Liverpool, the most extensive and com- 
etein the world. Wepots: Liverpool, Manchester 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 


street, City, near the Bank of Engiand. Circularsfiee 
by post 


espn 
te mice een ne ae 


———$—— = —— 


——_—————— OOo 


| 


the Ist January, 1877 ..... Repanbasonaeneeensehie 36,000 
$1 Bonds for £1,000 each, and 9 for £100 each, 

issued under the said Acts, maturing lst 

July, 1877 ..... . 31,900 | 





_——— eee, 


THE ECONOMIST 
NORWEGIAN | GOVERNMENT 


LOAN FOR £1,320,000 STERLING, 
Bearing Four-and-a-Half per Cent. Interest. 
Authorised by the Nurwegian Parliament the 23rd 
May, 1876, and sanctioned by His Majesty the King 
of Norway and Sweden, under date of the 26th May, 
1876. 
MESSRS C. I. HAMBRO and SON offer for public 


subscription the Bonds of the above Loan, which will 
be divided as follows :— 


£ 
330 Bonds of £1,000 each... 330,000 
660 — 600 — 320,000 
6,600 — 100 — 660,000 


1,320,000 

These Bonds, as well as the interest thereon, are 
exempted from any Norwegian tax, and will be fur- 
nished with half-yearly coupons payable en the Ist 
May and Ist November, at the Office of Messrs C. I. 
Hambro and Son ; the first coupon will be payable on 
the Ist May, !877. 

Bonds can be registered in the name of the owner, 
free of expense, at Christiania, the coupons remaining 
payable to bearer. 

The subscription price is £96 10s for each £100 
stock, payable as fellows :— 

£s 

5 0 on Application. 
30 0 on Allotment. 
6130 on 19th December. 
96 10 

Allottees will have the opti-n of paying up in full on 
allotment, or on any subsequent day, under discount at 
Bank rate. 
due, renders all previous payments liable to forfeiture. 

Scrip Certificates will be issued to allottees, and will 

be exchanged for Bonds when ready for issue, after 
payment of the final instalment. 
{<The proceeds of this Loan will be expended on the un- 
dermentioned railways, namely: Christian'a to Fred- 
erikshald ani the Swedish frontier, Drontheim to Me- 
raker and the Swedish frontier, Drammen to Laurvig 
and Skein, Stéren to Aamot, Stavanger to Egersund, 
Bergen to Vossevangen, and Eidsvold to Hamar: on 
the construction of these lines there has already been 
expended about 6,500,000 species, or £1,440,000. 

The Loan will be redeemed in 39 years by means of 
an accumulative sinking fund, commencing on the Ist 
May, 1878, which will be applied by purchases so long 
as these can be effected under par ; when the price is at 
orover par the Bonds will be drawn and paid off at 
par, the Government reserving to itself the right after 
the Ist January, 1887, to increase the sinking fund, or 
to pay off the whole balance of the Loan then outstand- 
ing, on giving six months’ notice. 

Applications for these Bonds are to be made 
Messrs C. I. Hambro and Son in the annexed form, and 
to be accompanied by a deposit of 5 per cent. on the 
amount applied for. In case the allotment should not 
require the whole of the amount deposited, the surplus 
will be returned, and if the deposit be insufficient for 
the first instalment on the amount allotted, the balance 


¢ required is to be paid forthwith. 


Wanted wherever cash and books are used. 


aa 


In case of no allotmeut being made, the deposit will 
be returned. 

Tke subscription list will be opened on Monday, the 
6th instant, and closed on or betore Wednesday, the 8th 
instant, at two o'clock. 

70 Old Broad street, 3rd November, 1876. 


MEMORANDUM. 

The Debt of Norway, exclusive of the present 

loan, amounts to Sps. 11,850,000, or about 
bearing interest at 4 and 4} per cent. 

The Government has expended on railways 
about 

The railways and other assets, in the hands 
of the Government, exceed in value the in- 
debtedness of the country. 

The yearly revenue is about ......... ; 

The revenue has yielded since 1870 an average 


2,625,900 


2,500,000 


annual surplus of about scssete 120,000 
The population is about 1,700,000. 
FORM OF APPLICATION, 
NORWEGIAN GOVERNMENT LOAN FOR 


£1,320,000 STERLING. 
Bearing Four-and-a-Half per Cent. Interest. 


To Messrs C, I. Hambro and Son, London. 
request that you will aliot to £ 
say pounds nominal capital of the abov 
Stock, on which enclose the requisite deposit of 
five per cent., or £ and agree to accept 
that amount, or any less sum that may be allotted to 
, and to pay the balance of such allotment 
according to the conditions of your prospectus of the 
3rd November. 
Name at full length,......cccccccccce---oee 
Address ......000-..000008 
Date 





Pav MGARTEN’S’ INVIGORA- 
D TIVE NERVINE ESSENCE, 

A most powerful nutritive cordial, which restores to 
their normal convition al. the secretions on the integrity 
of which perfect health depends. 

REPORT BY DR HASSALL. 

“ Having analysed the preparation to which Messrs 
Baumgarten ard Ce. have given the name of * Invigor- 
ating Nervine E-sence,’ lam of opinion that it is a com 
bination well calculated, trom its containing, among 


other ingredients, PEPSINE and PHOSPHATE of 
SOUVA, to prove MOsT SERVICEABLE to tre 
DEBILITATED, the NERVOUS, and the DYSPEP- 
TIC.” 
| Price §s per bottle, or four quantities in cne, 22s. 
Carriage free on receipt of remittance. 
| Bole Agents, BRANT a d CO., 283 Strand, 


Lonion, W.C, 


ere pee enero me 


The failure to pay any instalment when | 
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] ONDON AND ST KATHARINE 
4 DOCKS COMPANY. 


The Directors are prepared to receive proposals of 
LOANS on Debenture Bonds, bearing interest at the 
rate of 34 per cent. per annum, for 5 years or upwards, 
to replace others paid off. 

T. W. COLLET, Secretary. 
London and St Katharine Docks House, 


109 Leadenh ll street, E.C., 25th October, 1876. 
' ‘ 

THE STUD COMPANY 

J (Limited), Cobham, Surrey. 

O¥rricEs—24 Gresham stree*. London E.C, 
CHatrMan—3IR CHARLES LEGARD, Bart. M.P. 
Stup MawnaGer—Richard Bell, Esq. 

Secretarky—Mr Henry Kendrick, 
the Company £100,000, in 5,000 Shares 
of £20 each. 
APPLICATION is INVITED for 2,000 SHARES. 
This Company was incorporated in 1872, for the 
purchase, breeding, and sale of thorough)red stock. 
The following annual sales have heen held :— 








Capital of 


£ 
June, 1873 ...... . 33 Yearlings, averaging 404 each, 
June, 1874 .....ccceee - — 304 — 
June, 1875 - 8 — 411 — 
June, 1876... 41 — 379 — 


The net service money earned by the Company has 
amounted to £12,866. 


Dividends of 10 per cent. have been paid. 


The fol'owing is a List of the Company's Blood 
Stock: 


HORSES —Blair Athole, Carnival, Caterer, and Blue 
Gown; George Frederick and Wild Oats ou hire; 90 
thoroughbred brood mares and 50 foals. 


Prospectuses may be obtained of the Secretary. 
T HE STUD COMPANY 
(Limited). 


All APPLICATIONS for SHARES must be sent in 
not later than MONDAY, the 13th inst. 


MUCH TIME AND WORRY SAVED: 
BY SORTING YOUR PAPERS INTO 
STONE’S PATENT BOXES AND 
CABINETS. 

“ Exceedingly useful.”—Stranparp. 


Sold by Stationers everywhrre. Illustrated Catalogues 
post free from 


HENRY STONE, 
Manufacturer and Patentee, Banbury. 


All Sizes can be seen at 
13 CRANBOURNE STREET, LEICESTER SQUA RE, 


LONDON. 
T ‘ ‘ A 

QILVE RED PLATE GLASS 
J for LOJKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy, Samples, tariffs, and estimates on applica- 
tion, 


THE PATENT SILVERING COMPANY (Limited), 


‘ ‘ QW ~ 
JOLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality, 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London, 


j)UNVILLE’S = OLD IRISH 
} WHISKY, BELFAST, ' 
the In- 


Of same quality as that supplied to 
ternational Exhibition of 1862, Dublin Exnhibi- 


| tion of 1865, Paris Exhib‘tion ef 1867, and now regue 


1.600.000 | 


ariy to the House of |} 
from Belfast, in butts, hogsheacs, quarter-casks, and 
cases —Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings .Strand, W.C. 


| INAHAN’S LL WHISKY. 
\ KINAHAN & CO, finding that through the 
recommeudation of the Medical Prof es-ion, the demand 
for their CeLEBRATED O1.D LL WHISKY for 
purely melicinal purposes is very gre-t, submit with 
pleasure the following ANALYSIS by Dr Hassell. 

“ | have very carefully and fully analysed samples of 
this well-known and popular Whisky. The samples 
were soft and mellow to the ta-te, aromatic and ethereal 
to the smell.—The Whisky must be pronounced to be 
pure, well-matured, and of very excellent quality. The 
Meuical Profossion may feel full confivence in the 
purity and quality of this Whisky.” 20 Gt Titchfield 
tr: et, Oxford street, London. 


, — : : 

| OLLOWAY’S OINTMENT 
ANU PILLS.—Giddiness, headache, and palsy. 
lhese first two ciseases are usually the forerunners of 
serious diseascs,i nd, if neglected, palsy and apoplexy 
too often ‘ollow. The instant gid/iness, dimness of 
8 ght, cr headache com: s on, Holloway’s Ointment should 
be freely rubbed into the nape of the neck, at the sume 
time that these plis are being taken internally. The 
patient's safety depends «n the assiuity, with which 
the directions for use are carried out. Holloway's 
rem: dies r. press these symptoms by drawing the blood 
from the head, Sufficient plis should be taken to act 
briskly as a purgative. The diet must be reguiated 
self-denial practised, and stimulants studiously shunned’ 


‘ VEZ ‘ Ty 

R  LOCOCK’S PULMONIC 
“ AFERS.—From Mr W.H. Waterhouse, Chemist, 
G.orge stree’, Ashton-under-Lyne.—*I am happy to 
inform you that I have had many and most decided 
testimonies in tavour of yoar very popular medicines,” 
In asthma, consumption, bronchitis, coughs, colds, 
rheumatism, and all hysterical and nervous complaints, 
instant reiief is given. hey taste sentiy. Sold by 

all druggists at is 1gd, 2e vd, 49 Gd, and Lis per box, 


is, the quality of which is | 
taltothe finest French brandy, may be had direct | 


SS > 











BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at ght on the Bank of California, 
n Francixco, the terms for which may be ascertained 
at their office. 
Threadneedle street. 1875. 


ANK of NEW SOUTH WALES. 


Established in 1817. 
Lowpow Orrice—64 Old Broad street. 
CRMBOEL ..nccccccescces+c0e2c000008 onceve 21,000,000 
Reserve fund 410,000 


Opeeees se eereeeroeeeeees 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


Tur 7 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement’s lane, Lombard street, London, E.C. 
|| (Bankers to the Government « f the Cape of Good Hope). 
i Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000. 

This Bank grants Drafts on the princip«! towns in 
the Cape Colony, the Diamond Fields and Natal, and 
tramsacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 

| Interest at the rate of £5 per cent. per annum allowed 
on deposits of 12 months and longer. 


— 
(jAPE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA 
This Bank transacts banking business of every des- 
cription, with all the principal towns in the South 
African Colonies, th Orange Free S:ate,and the Trans- 
vaal Republic. 
Interest allowed on fixed deposits and current accounts. 
LONDON AGENCY: 
London and County Bank, 21 Lombard street, E.C. 
Brawcues Inv THE Transvaal Repuswic: 
Pretoria, Potchefstroom, and New Caledonia Goldfields, 





By order of the Board, 
TOBIAS MOSTERT, Cashier. 
No. 19 Adderley street, Cape Town. 
j 


NDON AND SOUTH 


BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamstown. D'Urban (Natai). 


Letters of Credit and drafts issued on tne avove-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


' ‘ 
THE LO 
AFRICAN BANK. 
Incorvorated by Royal Charter, 1960, 
Paid-up Capital, £400,000. 

THE AGRA BANK (LIMITED). 
EerTasiisnep tn 1833.—Caritat, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
| Brancuxzs in Edinburgh, Calcutta, Bombsy, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
| Cuomrewr Accounts are kept at the Head Office on 


the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100 
Derosrts received for fixed periods on the following 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 
| withdrawal. 
| For shorter periods deposits will be received on terms 
| to be agreed upon. 
Brows issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
| apd app eved bills purchased or sent for collection. 
faces axp Purcuasegs effected in British and foreign 
| securities, in East India steck and loans, ard the safe 
eustody of the same undertaken. 
| Interest drawn, and army, navy, and civil pay and 
|| pensions realised. 
| Every other description of banking business and 
|| money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


} 
} 
. 
| HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 200,000 dols. 
Count oy Diregcrors anp Hgap Orrics in Hove 
Kone. 
Loxpon ComMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
| (E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
Manaour—David McLean, 31 Lombard street, E.C. 
Banxzes—London and County Bank. 
BgaNcHEs AND AGENCIES. 
Hong Kong Hankow Saigon 
' Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 
The Corporation grant Drafts upon and negotiate or 
edllect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
The Corperation issue Letters of Credit, negotiable 


in the principal cities of Europe, Asia, and America, 
for the use of travellers. 


They open Ourrent Accounts for the convenience of 
Constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con 
neeted with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the sume as they fall due. 

Dividends are payab!e in London in Apriiand Oc- 
} tober on receipt of the advice of meeting in Hong 
) Kong, held in February and August. 
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THE ECONOMIST. 
COLONIAL BANK OF 


THE 
NEW ZEALAND. 


Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,006 ; Subscribed Capital, £328,165; Paid- 
up, £328,000; Reserve Fand, £7,500. 

Number of Proprietors, 2,487. 

Lonpon Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

Wa. YOUNG, pro Manager. 

13 Moorgate street, E.C. 


THE NATIONAL BANK OF 
AUSTRALASIA, 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000, 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills nevotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and, T. M. HARRINGTON, Manager. 


HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Head Office—é65 Old Broad street, London, E. 
BRANCHES AND Sus-BrRancaEs:— 
| Bombay, Calcutta, Madras. 
CrYLon ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
FAVA, covcceces Batavia, Sourabaya. 
CHrNa ..» Hong-Kong, Foochow, Shanghai. 
Japan Yokohama, 
Bangers. 
| London Joint Stock Bank 





Bonk of England. 





The Rank receives money on deposit, buys and sells 
Bills of Hxchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 
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HE NATIONAL BANK OF 
NEW ZEALAND Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Heap Orrice—37 Lombard street, London, E.C. 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid-up, £350,000. 
DIRECTORS. 
Chairman—CHARLES MAGNIAC, Ese. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Esq, 
Col. Sir Thos.Gore Browne, | William Smellic Grahame. 


K.C.M.G. Esq. 
Sir Chas, Clifford. | Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, John Morrison, Esq. 
Esq. | 
BANKERS. 


Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 

The Directors receive aeposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, and conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager, 

37 Lombard street. London. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &c. 

Paid-up Capital, £700,000. 


Reserve Fund, £250,000 


DIRECTORS. 
J. LOGAN CAMPBELL, Es«., President. 
George B. Owen, Esq. | James Watt, Esq. 
C. J. Stone, Esq. | Hon. James Williamson, 
Samuel Browning, Esq. M.L.C, 
W. I, Taylor, Esq. 
Loypvon Boarp. 

Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 

A. J. Mundella, Esq., M.P. 

Archibald Hamilton, Esq. 

F. Larkworthy, Esq. 

Robert Porter, Esq. 

Thomas Russell, Esq. 

Heap Orrice—Auckland, 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Auckland, Christchurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton,and 

at 67 other towns and places throughout the Colony, 





The Bank grants drafts on all their Branches and | 


Agencies, and transacts every description of Banking 
busicess connected with New Zealand, Australia, and 
Fiji, on the most favourable terms, 

The London Office receives deposits at interest, for 
fixed periods, on terms which may be learned on appli- 
cation, 

F. LARKWORTHY, Managing Director, 

60 Old Broad street, London, E,C, 
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[ Nov. 4, 1876. 
BANK OF NEW ZEALAND. 


Notice is hereby given, that at the Half-Yearly 
Meeting of the Proprietors of this Bank, held at Auck- 
land, on 18th Oct. last,a DIVIDEND at the rate of lo 
per cent. per annum, and a Bonus of 5s per share, bei 
together equal to 15 per cent. per annum upon the paid- 
up capita’. were DECLARED for the half-year ending 
30th September. The Dividend and Bonus upon the 
shares on the London Register will be PAYABLE at 
the London Office on and after Friday, the 3rd proximo 

The Transfer Books will be closed from the 30th in| ¢ 
stant to the 13th proximo, inclusive. 

F, LARKWORTHY, Managing Director, 

50 Old Broa! street. London, October 28, 1878. 

— 


B ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1347. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and eol- 
lected. Money received on deposit. For terms Japply 
at the Offices, 64 Ol! Broad street. E.C. 
WILLIAM PURDY. General Manager. 
HE BANK OF BRITISH NORTH 








AMERICA—Incorporated by Royal Charter, | 
Paid-un Capital, One Million Sterling—GRANTS 


LETTERS of CRED:f on its Branches in the Pros | 
vinces of Quebec, Ontario, Ncva Scotia, New Bruns- | 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- | 
able on presentation. free of charge. 

Also purchases or torwards for collection Bills on 
America and Coupons for divicends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at ra‘es to be obtained on applicati n.—By 
order of the Court, | 

R. W. BRADFORD, Secretary. j 

3 Clement’s lane, Lombard street, London, B.C. ! 

K | 


THE ALLIANCE BAN 
(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 | 

each, £10 paid. 


Paid-up Capita’, £500,000. Reserve Fund, £195,000, 
Cuarmman—MATTHEW HUTTON CHAYTOR, Esq, 





Deposits of £10 ani upwards received on current 
terms, and for fixe’ periods, as may be agreed upon. 
Every facility aff.rded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, ke, 
Circular Notes and Letters of Credit issued, and | 
every other description of banking business transacted, | 
R. 0. YEATS, Manager, 





Bartholomew lane, B.C. 


(KOMPTOIR DYESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 

March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866 





Recognised by the International Convention 30th 
April, 1862, 
£ 
Capital fully paid up ..,..+....e000« 3,200,000 
Reserved fund......... oevccee eeseeces 30V,000 
4,000,000 


Curer MiwaGer—Monsr. G. Girod. 

Heap Orrice—14, Rue Bergere, Paris, 
Lonvon Orrice—144, Leadenhall street, E.C, 
LONDON BaNKERS, 

The Bank of England. 
The Union Bank of Lunion 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
Calcutta, Bombay Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 

The Bk grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 


SELPLISSIM 


Shanghae, 


US.—AUTOMATON 
CLERK, hods firmly, releases 
instantly, papers of all sizes and | 
Shapes, 


»LISSIMUS.—NO SORTLNG, | 
no filing, no endorsing, n» pigeon- 
holing, no perforation, no springs. | 


LISSIMUs.—I1Ts VALUE, 
durability, and facility of use| 
being self-evident, no directions 
are required, 

PLISSIMUS.— PRICK ‘TWO 

SHILLINGS, in Oak or Walnut, 


at all Stationers 
MUS.—SULE DEPOT 
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GIMPLISSI 


for Provinces, Scotland, Ireland, 
avd Wales, 45 Bull street Cham- 
bers, Birmingham. Wholesale 


Houses supplied by Messrs Guy 

and Sons, South street, F.usbury 

Merket, E.C. 
QIMPLISSIMUS FOR FORELGN 
h PATENTS. 

WHOLESALE AND EXPORT. 

EDWARD CASPER AND CO., 

105 LEADENHALL STREET. E.C | 


DINNEFORD'’S FLUID MAGNESIA. 


The Medical Protession for over thirty years 
have approved of this pure solution as the best 
remedy for ACIDITY of the STOMACH, H EART- 
BURN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safest aperient for delicate 
constitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street, Londo», and all Chemists. 
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